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	 Total trade with China is expected to increase about 21 percent after a terminal operating contract is signed and exports to China usually increase more than imports.
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	 Host countries that allow Chinese firms to operate all terminals in at least one port saw a 19 percent reduction in exports 	o the rest of the world (RoW) during the analysis period.
	 Chinese firms buy more goods than they sell to the host countries after operating agreements are signed and much of the cost savings go to the Chinese.
	 There is no measurable effect on overall trade between other members of the trade network, regardless of whether China is included in the estimation.
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	Geopolitical risks need consideration

	Chapter 2
	China’s privileged SOEs are well entrenched in European ports and shipping
	CMG, COSCO Ports, and COSCO can build market share in unfair ways

	 If Country-A depends on port operators and shipping companies from Country-B to handle the bulk of its trade, then Country-A is dependent on Country-B for its prosperity, and maybe even for critical supply chains of goods it cannot produce.
	 If Country-A can also turn to Country-C for those services, it has less dependency risk. Dependency risks fall further if Country-A can also turn to D, E, and F.
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