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I .  I N T R O D U C T I O N

To meaningfully address the 9.15 gigatons of annual 
industrial CO2 emissions, we need a global marketplace 
capable of rewarding �rms for manufacturing goods with 
fewer emissions than their competitors. As a carbon-ef�cient 
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These investments indicate a commitment to supporting 
domestic production over the long term as both markets aim 
to substantially reduce greenhouse gas emissions. Continued 
dumping and price cutting by higher-carbon foreign 
competitors can erode the bene�ts of these investments. 
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V.  C O N C LU S I O N

U.S.-EU Global Arrangement negotiations mark a 
transformative shift in climate cooperation and accountability. 
Successful resolution will make existing investments in 
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