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1 Introduction









of goods, services, and capital across borders (Evenett, 2019
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2 Literature Review
2.1 The Nexus of International Business and Global Value Chains

GVCs, which refer to the complex linkages between geographically dispersed firms
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4 Findings
4.1 The‘America First’ Trade Protection Regime

Protectionism has been prevalent throughout the history of international trade, par






productive e ciency” (Foss et al., 2019, p. 1646). In this way, MNEs in developed






transshipment hub to export Chinese products to the US, the EU, and other countries
via Vietnam (Liao, 2019b).

However, the drop in US imports from China merely reduced the country’s reli-
ance on China because substitutes were imported from other countries. In Asia, the
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market. We’re working to stabilize the business and are now launching new products
that are tailored to the needs of Chinese customers” (Kubota, 2020).
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4.3 Risk Mitigation Response Strategies to the US-China Trade War






lead the global world order. Thus, future GVCs will be di erent from the ones cur-
rently observed, being potentially led and coordinated by lead firms from China.
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newspaper articles published between 2016 and 2020. Our study findings have sev-
eral important implications, as explained next.

5.1 Theoretical Implications

The findings of our study have several theoretical implications, as summarized in
Fig. 7









improvement of market standards, the strengthening of international organizations,
and the easing of labor market regulations (Pietrobelli et al., 2021).
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