


About the WTO

The World Trade Organization is the international body dealing 
with the global rules of trade between nations. Its main function 
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Source: OECD, National Bureau of Statistics China.

Chart 4: Consumer price in�ation in selected economies, January 2021-August 2023
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Chart 9 shows year-on-year growth in commercial services trade of selected economies in the �rst half of 
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Changes in trade shares along geopolitical lines are also discernible in recent data. For example, US trade 
in parts and components with politically like-minded countries as measured by UN voting patterns fell from 
77% before the pandemic in 2019 to 73% afterwards in 2020. This share then rose to 74% in 2022 and 
�nally back to 77% in 2023. While this could be a sign of supply chains shifting for geopolitical reasons, it 
could also simply be a reversion to pre-pandemic production patterns.
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