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the EU nalized its carbon border adjustment
tari mechanism (CBAM), which extends the
EU carbon price to imported greenhouse-gas-in-
tensive products. As proposed, it will eventually
impose tari son abroad swath of countries that
do not have a domestic carbon price, including
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critical mineral deals is no substitute for compre-
hensive coordination on climate and trade—espe-
cially if only the loudest and wealthiest countries
receive concessions.
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