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Drawing from presentations and discussions among experts in trade and climate at the workshop, 
this policy brief reflects three major conclusions:

1.	 The global green industrial revolution requires a new, inclusive framework for economic 
change, focused on building capacity sustainably for developing countries.

2.	 To combat climate change, the world needs rapid, diverse and experimental climate action 
by all nations



w w w . b u . e d u /

g d p  3

&  B h a n d a r y  2 0 2 3 ) .  T h e r e  i s  i n c r e a s i n g  p r e s s u r e  a m o n g  W o r l d  T r a d e  O r g a n i z a t i o n  ( W T O )  m e m b e r s  



4	 www.bu.edu/





6	 www.bu.edu/gdp





8	 www.bu.edu/gdp



www.bu.edu/gdp	 9



10	 www.bu.edu/gdp



www.bu.edu/gdp	 11

Investment

Unlike the mixture of constraints and opportunities found within the trade regime, the consen-
sus regarding the balance of risks and benefits of staying with IIAs has become increasingly clear. 
Research by the Boston University Global Development Policy Center has shown countries face a 
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researchers to evaluate correlations between climate policymaking and real-world environmental 
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The new framework for economic change works at two angles - to change how developing country 
governments view their role in the global economic transition and to change how developed coun-
tries view their own policies and the policies of developing countries in the same context. Under this 
new framework, the global community must act, but it will look di�erent for di�erent states, depend
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H a l e ,  T h o m a s  a n d  K e n n e d y  M b e v a  ( 2 0 2 3 ) .  “ P a r a d i g m  S h i f t :  A  N e w  E r a  f o r  T r a d e ,  S u s t a i n a b i l i t y ,  a n d  D e v e l o p m e n t . ”  W h i t e  P a p e r ,  R e m a k i n g  t h e  G l o b a l  T r a d i n g  S y s t e m  f o r  a  S u s t a i n a b l e  F u t u r e  P r o j e c t .  h t t p s : / /r e m a k i n g t r a d e p r o j e c t . o r g / w h i t e - p a p e r s.  H a r v a r d  G r o w t h  L a b  ( 2 0 2 3 ) .  G r o w t h  D i a g n o s t i c s .  h t t p s : / / g r o w t h l a b . c i d . h a r v a r d . e d u / p o l i c y - a r e a / g r o w t h - d i a g n o s t i c s.H e ,  X i a o b e i ,  Z h a i  F a n ,  a n d  M a  J u n .  “ T h e  G l o b a l  I m p f a c t o f  a  C a r b o n  B o r d e r  A d j u s t m e n t  M e c h a n i s m :  A  Q u a n t i t a t i v e  A s s e s s m e n t . ”  T a s k  F o r c e  o n  C l i m a t e ,  D e v e l o p m e n t  a n d  t h e  I n t e r n a t i o n a l  M o n e t a r y  F u n d  ( M a r c h  2 0 2 2 ) .  h t t p s : / / w w w . b u . e d u / g d p / 2 0 2 2 / 0 3 / 1 1 / t h e - g l o b a l - i m p f a c - o f - a - c a r b o n - b o r d e r - a d j u s t-m e n t - m e c h a n i s m - a - q u a n t i t a t i v e - a s s e s s m e n t /
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