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1��INTRODUCTION







 Trade and Climate Change – Information brief n o



8    Trade and Climate Change – Information brief n o 7

Table 2: Overview of measurement standards
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Alternative measurement methodologies have also been developed or proposed by non-governmental organizations and 
think tanks, such as the World Resources Institute, Resources for the Future, amongst others (WRI, 2021; RFF, 2022).

Financial disclosure standards are increasingly developing and including requirements on emissions measurement in the 
steel industry such as the International Financial Reporting Standards’s International Sustainability Standards Board14, the 
Global Reporting Initiative15 or the Task Force on Climate-Re8.616 -the Board15
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The IEA de�nition proposes 30�per�cent scrap use as the cut-off below which primary near-zero emission production 
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conformity assessment results from other members, including through international and regional systems for conformity 
assessment, as a means to facilitate trade (Articles 6 and 9).

The availability of data plays an important role in monitoring, reporting and veri�cation of emissions in line with decarbonization 
standards.59 The type and granularity of data required under standards needs to consider both availability and con�dentiality 
concerns.fro5e9 caass,er eelmakmbe may not haveta liabrole onfoizatioa availroltioscopeon� aociitadne wity 
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At the same time, the transition of the steel industry and investments in breakthrough steelmaking technologies, in line 
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4.4��WTO forums
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5��CONCLUSION

Decarbonizing the iron and steel industry value chain is critical for addressing climate change. However, a proliferation of 
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