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([SDQGHG�([WUDWHUULWRULDO�$SSOLFDWLRQ

� ,QGLUHFW�LQYHVWPHQWV�LQ�D�WKLUG�FRXQWU\�HQWLW\�WKDW�ZLOO�XVH�IXQGV�IRU�SURKLELWHG�
LQYHVWPHQW�LQ�&KLQD�±�closing loophole

� )RUHLJQ�VXEVLGLDULHV�RI�86�HQWLWLHV�QRW�FRYHUHG�GLUHFWO\��EXW«
� 86�SHUVRQ�PXVW�WDNH�³DOO�UHDVRQDEOH�VWHSV



$SSOLFDWLRQ�WR�)XQGV

� 7UHDVXU\�LQWHQGV�WR�FRYHU�LQYHVWPHQWV�E\�IRUHLJQ�IXQGV�PDQDJHG�E\�86�SHUVRQ�
JHQHUDO�SDUWQHUV��

� $1350�LQFOXGHV���LQYHVWPHQW�IXQG�VFHQDULRV�WKDW�7UHDVXU\�LQWHQGV�WR�FRYHU�
�L� D�86�SHUVRQ�JHQHUDO�SDUWQHU�PDQDJHV�D�IRUHLJQ�IXQG�WKDW�XQGHUWDNHV�D�WUDQVDFWLRQ�WKDW�

ZRXOG�EH�SURKLELWHG�LI�SHUIRUPHG�E\�D�86�SHUVRQ�
�LL� D�86�SHUVRQ�LV�DQ�RIILFHU��VHQLRU�PDQDJHU��RU�HTXLYDOHQW�VHQLRU�OHYHO�HPSOR\HH�DW�D�IRUHLJQ�

IXQG�WKDW�XQGHUWDNHV�D�WUDQVDFWLRQ�DW�86�SHUVRQ¶V�GLUHFWLRQ�ZKHQ�WUDQVDFWLRQ�ZRXOG�EH�
SURKLELWHG�LI�SHUIRUPHG�E\�D�86�SHUVRQ

�LLL� VHYHUDO�86�SHUVRQ�YHQWXUH�SDUWQHUV�ODXQFK�QRQ�86�IXQG�IRFXVHG�RQ�XQGHUWDNLQJ�
WUDQVDFWLRQV�WKDW�ZRXOG�EH�SURKLELWHG�LI�SHUIRUPHG�E\�D�8�6��SHUVRQ
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