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reflect geopolitical rivalry, not a desire to resurrect old industries (Rodrik 
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relief through huTions against unfair trade (dumping and subsidizaTion) was 
spotty aT best. 

From the viewpoint of workers and injured companies, trade “remedies” 
arrived too laTe and were too little. Free traders applauded the results, but 
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Hanson (2021) estimate that 1 million jobs in manufacturing were lost to the China 
shock, one-sixth of total job losses at the time. The coincidence of the shocks 
gave trade a greater political resonance than this estimate suggests. 
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what seemed to be long transition periods (12-15 years). These flexibilities were 
insufficient, were not used to the extent permitted, and ended prematurely. 

The operating assumption was that the Chinese system would converge 
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the year before US tariffs were imposed.23 The US trade deficit with China is also 
running at 10 percent above pre-tariff war levels, and China’s global trade surplus 
remains near all-time highs.



14�PB 22-17  |  DECEMBER 2022



15�PB 22-17  |  DECEMBER 2022

Eriksson, Katherine, Katheryn Russ, Jay Shambaugh, and Minfei Xu. 2021. Trade Shocks 
and the ShiftiJ
EaDscape of US Manuinf 



16�

Tugendhat,�Christopher. 2022. The Worm in the Apple: A History of the Conservative Party .
USTR (Office of the United States Trade Representative). 2022. 




