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funnel public money toward unsustainable
patterns of development. Without clear
pathways toward decarbonized economies and
innovative ways to measure economic success
to capture these unsustainable patterns,
existential risks to future generations increase.

In the context of a planetary emergency
characterized by multiple crises—climate,
biodiversity, pollution, and social
inequalities—the relationship between trade
and environment merits further examination.
While the interactions between trade and
environment are complex, pursuing policy
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Heading into the Earth Summit, the conflict
between environmental protection policies
and trade came to the fore in the 1991
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negotiations. The 2001 Doha Ministerial
Declaration included more language on
sustainable development and environmental
issues than any of its predecessors. In addition
to liberalizing global agricultural trade by
reducing agricultural subsidies and addressing
fishing subsidies, the Doha Round sought to
further reduce barriers to trade in services,
such as business and finance, and non-
agricultural goods (Chasek & Downie, 2021,
pp. 267-268). However, even after 20 years,
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suggest eliminating fishing subsidies would
significantly decrease high seas overfishing,
7%
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