
https://data.consilium.europa.eu/doc/document/ST-7914-2021-INIT/en/pdf
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Before the COVID-19 pandemic came along and disrupted economies 
worldwide, total trade between the EU and the ASEAN had risen sharply from 
EUR 201.9 billion in 2015 to EUR 240.4 billion in 2019 (Table 1). Manufactured 
goods spearheaded the entire process, with 84% of annual export value and 
87% of import value respectively traded between the two partners, particularly 
machinery, transport and telecommunication equipment, and chemical products. 
In 2020, Singapore was the largest ASEAN destination for EU goods exports, 
while Vietnam was the largest ASEAN country of origin for EU goods imports. 

On the European side, Germany was the largest EU exporter of 

http://www.gcabc.asia/download/ASEAN%20Snapshot%202019_final.pdf
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corresponding to 52.56% (Figure 2) of its imports from Vietnam and valued 
at over EUR 20 billion. Conversely, the European exports included mainly 
high and medium-high-technologies products, such as electrical machinery 
and equipment, aircrafts and vehicles (48.05%, with a total value of EUR 5.6 
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https://ec.europa.eu/eurostat/web/products-eurostat-news/-/edn-20200424-1
https://unctad.org/system/files/official-document/ditcinf2021d1_en.pdf
http://www.ico.org/documents/cy2018-19/icc-124-9e-profile-vietnam.pdf
https://doi.org/10.1093/jiel/jgab012
https://www.ice.it/it/sites/default/files/inline-files/Guida%20pratica%20SINGAPORE.pdf
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SINGAPORE

https://www.enterprisesg.gov.sg/non-financial-assistance/for-singapore-companies/free-trade-agreements/ftas/singapore-ftas/eusfta
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=q:/WT/REG/402M1.pdf&Open=True
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FIG. 5 – EXTRA-EU-28 TRADE OF GOODS (SITC), EXPORTS BY SINGAPORE, 2019

https://eeas.europa.eu/sites/default/files/eu_singapore_trade_investment_booklet_2021_web_0.pdf
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FIG. 6 – EU-SINGAPORE: TRADE IN SERVICES, 2019 (IN BILLION EUR)

FIG.76 – E �-SINGAPORE:FDI STOCKES, 2019 

(IN BILLION EUR)
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https://ec.europa.eu/trade/policy/countries-and-regions/countries/singapore/
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Trade negotiations with the rest 
of the ASEAN countries, and the arduous 
road to a region-wide arrangement
Now that the EU has secured FTAs with Singapore and Vietnam, EC trade 
officials are engaged with other Southeast Asian countries in ongoing discussions 
(Table 4). The most complex negotiation undertaken so far has been that with 
Indonesia.

Source: European Commission � updated October 2021

The Indonesian government triggered formal discussion to establish the 
Comprehensive Economic Partnership Agreement (CEPA) in July 2016, in a 
bid both to expand trade in goods and services and to boost direct investment 
with the EU’s fifth largest trading partner in ASEAN. The latest round of trade 
negotiations took place in February 2021 and a text proposal has already been 
submitted, but Indonesia still opposes it. In particular, the Indonesian delegation 
has proved hesitant about pushing ahead with reform of public procurement, 
which should establish a level of rigour based on international standards, open 
the domestic market, and increase transparency. In this economic sector, the 

https://www.reuters.com/article/eu-indonesia-biodiesel-idUSL4N24R2M9
https://ec.europa.eu/energy/sites/ener/files/documents/annex_to_the_report.pdf


https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=q:/WT/REG/402-2.pdf&Open=True
https://14b6ea15-d0b2-4a66-9bfb-e8396fd5ddf4.filesusr.com/ugd/63371b_207f3366549643e58b7de554af1be975.pdf
https://trade.ec.europa.eu/doclib/docs/2010/april/tradoc_145989.pdf
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https://www.aseanip.org/Portals/0/ASEAN%20IPR%20ACTION%20PLAN%202016-2025%20(for%20public%20use).pdf?ver=2017-12-05-095916-273

