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A PLACE CREATED FOR TRADE NEGOTIATIONS

The multilateral trading system has three pillars: negotiation, dispute settlement, 
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JSIs as illegitimate, China has been an active proponent of the two remaining 
JSIs—investment facilitation and e-commerce. India and South Africa take the 
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There are two approaches to cutting deals: (1) a self-balancing single object 
agreement, as was the case of the Trade Facilitation Agreement (TFA), or 
(2) bundling agreements in a larger package. The TFA was the last and only truly 
multilateral deal struck in the WTO. Diminishing red tape at borders was a public 
good, but that by itself was not sufficient to bring closure to reach an agreement. 
The TFA not only was based on a perceived mutuality of interests, developing 
and developed alike, but also had accommodations and sweeteners in terms of 
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of a new World Trade Organization, were they engaged in an atavistic ritual 
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What causes world leaders—a Xi, a Biden, a Scholz, a Macron, a Modi, 
a von der Leyen, and their successors—to work together? It is probably not the 
gravitational pull of economic theory. Even a global pandemic, which threatened 
their economies and the health of their peoples, was not enough to pull them 
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•	 Members who do not wish to participate in a spirit of constructive 
engagement, or lack sufficient domestic support for participating, should 
step aside and allow others to progress without them, understanding that 
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