




3

their lives.”5 Similar gains occur outside the United States: 

European consumers, for example, save €60 billion per 

year from lower tariffs resulting from the European Union’s 

entry into the World Trade Organization (WTO).6 Studies 
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report found that liberalization of all import restraints would 
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ment and output losses in formerly protected sectors).27
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substantially before PNTR; and economic, historical, and 

anecdotal evidence show the probability of congressional 

revocation of China’s trade status to have evaporated by 
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growth; and hurt U.S. exporters (especially farmers but also 

American manufacturers that used Chinese inputs).ȳȯ At 

the same time, the tariffs did little to promote the reshoring 

of essential industries to the United States because global 

ǖǪǋǋƒȈʯňŶīŻƝǖʯǋǎŻƛīǎŻƒȈʯǖŶŻŮǢŖŏʯȜƝīƒʯīǖǖŖƛŇƒȈʯƨŮʯňƨȁŖǎŖŏʯ

goods to other foreign countries, not the United States.85 As 

Figures 5 and 6 show, even though U.S. trade barriers “suc-

ňŖŖŏŖŏʡʯŻƝʯǎŖŏǪňŻƝůʯǢŶŖʯǢǎīŏŖʯŏŖȜňŻǢʯȂŻǢŶʯ;ŶŻƝīʯŇŖǢȂŖŖƝʯ
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