








inoperable. e Biden administration has departed from Trump by voicing support for the
WTO. China has signalled in di erent forums that it will entertain structural reforms designed
to allay concerns about its subsidies and other distortive measures (Dadush and Sapir, 2021).
China has joined negotiations on various ‘open’ plurilateral deals?, and has helped bring

one - on domestic services regulation - to a successful conclusion. e WTO’s rule book, its
acquis, continues to be valued by its members, giving it life despite the shortcomings.
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WTO rules - as the counterfactual, which is precisely the assumption that ought to be ques-
tioned in the present circumstances.

For the United States, prior to USMCA, the last noti ed agreements were small and date
back to 2012, when those with Panama, Colombia and Korea came into force. India has also
stood back from major deals, dropping out of RCEP at the last moment, even as it resists all
initiatives for WTO reform.

Itisdi cultto escape the conclusion that, faced with WTO negotiating dysfunction,
India’s obstructionism and US opposition to the point of withdrawal from its adjudication
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https://www.gov.uk/government/collections/uk-position-on-joining-the-cptpp-trade-agreement
 https://www.globaltradealert.org/
https://www.reuters.com/world/china/china-graft-agency-warns-walmart-sams-club-over-xinjiang-products-2021-12-31/
https://www.reuters.com/world/china/china-graft-agency-warns-walmart-sams-club-over-xinjiang-products-2021-12-31/






https://www.france24.com/en/europe/20210615-us-and-eu-reach-deal-to-end-17-year-airbus-boeing-trade-dispute
https://www.france24.com/en/europe/20210615-us-and-eu-reach-deal-to-end-17-year-airbus-boeing-trade-dispute



https://www.wsj.com/articles/foreign-investment-bounced-back-last-year-but-did-little-to-ease-supply-strains-11642608002
https://www.wsj.com/articles/foreign-investment-bounced-back-last-year-but-did-little-to-ease-supply-strains-11642608002
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A best-case scenario, in which China and the US resolve their di erences, WTO dispute
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materialise. e resuscitation of WTO dispute settlement is largely in the hands of the US, for
example.
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https://www.imf.org/en/Publications/WEO/weo-database/2021/October
https://unctad.org/webflyer/world-investment-report-2021

