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Bilateral Trade

In terms of bilateral trade, the African Union is one of India’s largest 
trading partners after the United States (US), China, and the United 
Arab Emirates (UAE). With a share of 8.52 percent in world trade, 
India’s total trade with Africa in 2019 was valued at USD 68.33 billion. 
India has a negative trade balance with Africa, implying a dominance 
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Direct Investments 

In the ýve years between 2015 and 2020, India received foreign 
direct investments (FDI) worth approximately USD 62.8 billion41 
from Africa; during the same period, Indian investments in Africa 
amount to around USD 20.1 billion.42 India’s bilateral investments 
with Africa are atypical, as in most cases the investments can be linked 
to India’s existing bilateral agreements with African countries.

A majority of the inþow of investments from Africa to India originate 
from one country—i.e., Mauritius. It is the single-largest investor 
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services. In Mozambique, a majority of the investment is directed 
towards mining and in South Africa, they are directed to ýnancial 
services. (See Table 3)

Table 3: 
India’s Investments in Africa  
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While many Indian telecommunication companies have invested 
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