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Regional trade agreements (RTAs) have been sweeping the
world and have become ubiquitous in facilitating interna-
tional trade and investment1–3. After an 8-year-long

negotiation, the ten countries of ASEAN (Association of South-
east Asian Nations), China, Japan, South Korea, Australia, and
New Zealand finally concluded the Regional Comprehensive
Economic Partnership (RCEP) in November 2020 and it became
the largest RTA in the world in terms of both economic size and
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