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About CSIS 

�e Center for Strategic and International Studies (CSIS) is a bipartisan, nonpro�t policy research 
organization dedicated to advancing practical ideas to address the world’s greatest challenges.
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of U.S. objectives and their prioritization. A consistent approach will go some way toward securing 
meaningful coordination with allies and partners and will be a helpful guide for the private sector.
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GLOBAL PUBLIC GOODS
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pandemic and have agreed, in theory if not in practice, with multilateral proposals to deliver debt 
relief to low-income countries. However, these proposals have a mixed track record at best. Finally, 
both countries share the nominal goal of helping low-income countries develop, although they have 
con�icting visions of how to do so. 76  

TECHNOLOGY AND INNOVATION 
Until the Trump administration, Washington actively encouraged closer research and development 
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industry in both revenue and use of human genomic data.145 As of 2019, the U.S. biologics market, 
estimated at $118 billion, dwarfed China’s market, estimated at $4.7 to $6.2 billion.146
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the Chinese Ministry of Science and Technology.166 Similarly, under China’s 2017 Cybersecurity Law, the 
cross-border transfer of personal data is prohibited.167 All foreign entities must also work with a Chinese 
partner, and the partnership must be approved once more by the HGRAC.168 �e HGR regulations also 
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technologies, that �nancing will bene�t China. 208
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Allies and Partners
�e potency of restrictions depends not only on where a company trades but, more consequentially, 
on demand for the securities. As noted, the EO prohibits any U.S. person—de�ned as a U.S. “citizen, 
permanent resident alien, entity organized under the laws of the United States . . . or any person in 
the United States”—from transacting in securities issued by a company on the NS-CMIC list. Not only 
did the EO prevent individual and institutional investors from transacting in the securities of a listed 
company, but multiple index providers also removed Chinese stocks from their indices as it became 
clear that U.S. investors would be in violation of the EO if they invested in indices which included the 
listed companies. 
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5

Key Findings

The Degrees of Separation
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117	 “�e Global AI Talent Tracker,” Marco Polo, n.d., https://macropolo.org/digital-projects/the-global-ai-talent-tracker/. 

118	 Remco Zwetsloot et al., Keeping Top AI Talent in the United States
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foreign-actors/. 
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