


Contents

1 RESTORING US LEADERSHIP IN THE WORLD TRADE 3

ORGANIZATION
Je rey J. Schott and Alan Wm. Wol

2 THE WORLD NEEDS A COVID-19 VACCINE INVESTMENT 6
ANyout AXSGREETMEN



1 Restoring US Leadership in the
World Trade Organization

Jeffrey J. Schott and Alan Wm. Wolff
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US leadership of the world economy, propelling postwar economic recovery in
Europe and Asia, strengthening US allies against the Soviet Union, and helping to
bring hundreds of millions of people worldwide out of poverty.

The WTO once again must become the place where trade rules are set and
where they can be faithfully enforced. Too often, WTO rules, written 30 years



need to work closely with other countries, developed and developing alike, to
reduce the burden of unproductive SOEs on competition within and between
countries. For starters, WTO members could consider how to curb SOE support
sector-by-sector, beginning with steel and aircraft.

The Biden administration has committed itself to a worker-centered trade
policy. The WTO was designed to promote sustainable and equitable trade to
benefit workers, businesses, and farmers in rich and poor countries alike. Where
current rules fall short, where new challenges arise, the trading system must be
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2 The World Needs a COVID-19
Vaccine Investment and
Trade Agreement



Figure 1
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At the other extreme is Africa, which has administered only 160 million doses.
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Figure 3
How AstraZeneca manufactures its vaccine
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Note: The Novasep plant in Belgium was taken over by Thermo Fisher in January 2021.

Source: Chad P. Bown and Thomas J. Bollyky. Forthcoming, “How COVID-19 vaccine supply chains
emerged in the midst of a pandemic,” The World Economy.
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Getting COVID-19 shots quickly into the arms of people across Africa, as well



CVITA must have four components to work:®
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reduces uncertainty. When supply disruptions occur, transparency will also
help differentiate between genuine input shortages versus those resulting
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4 How to Revive Dispute
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Accordingly, Trump’s condemnation of the Appellate Body was welcomed both
by DemocrTJETEMIs 21 (dingly)8A5publicahe Aficials (dinpellmemberse ApCly)8Aongding.98A5slyeho








https://piie.com/sites/default/files/supporters.pdf

