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1 Introduction



In order to understand how these tari s have a ected U.S. prices and import values, we make use of U.S.






economies in recent history due to the reluctance of governments in these economies to apply substantJ



Figure 1: Average U.S. Tari s by Wave of the 2018-2019 Trade War






Figure 3: Log Import Values

Notes: Authors calculations based on data from the US Census Bureau; US Trade Representative (USTR); US International Trade Commission. Points
correspond to the elasticities of import value with respect to tari bd) obtained from estimating equation (1).



