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When one considers the above 
factors in conjunction with China’s 
htcikng"ȧpcpekcn"u{uvgo."vjg"eqwpvt{Ȅu"
economic outlook potentially poses 
c"ukipkȧecpv"vjtgcv"vq"vjg"EERȄu"
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nq{cnv{"jcu"dggp"eqpȨcvgf"ykvj"kpfkxkfwcn"nq{cnv{"vq"Zk0"Vjg"gzrwnukqp"qh"tgvktgf"
EER"qȩekcn"Eck"Zkc"htqo"vjg"Rctv{"ku"c"tgegpv"rtqokpgpv"gzcorng0"

Cickpuv"vjku"ejcpigf"dcemftqr."vjg"Rctv{"ku"tgfgȧpkpi"kvu"eqpvtcev"ykvj"vjg"
people and its vision for the country’s future. The objective of rapidly rising living 
standards is being replaced with a more egalitarian distribution of economic spoils 
cpf"c"oqtg"dtqcfn{"fgȧpgf"iqcn"qh"ȆPcvkqpcn"Tglwxgpcvkqp0ȇ"

“National Rejuvenation,” or the China dream,12 should be thought of as restoring 
China to what the leadership perceives as its rightful place at the center of global 
cȦcktu0"Kv"ku"c"rjtcug"qhvgp"wugf"d{"Rtgukfgpv"Zk"vq"fguetkdg"vjg"pcvkqpȄu"curktcvkqp"
towards global leadership.

Technocratic excellence is giving way to ideological purity as a yard stick for 
governance. Only one in seven of the leadership born after 1948 come from an 
gpikpggtkpi"dcemitqwpf0"Dghqtg"3;6:."vjg"tcvkq"ycu"qpg"kp"vjtgg013 There is perhaps 
an implication that political alignment with the core leadership is more important 
than technocratic expertise.  

This change of direction is manifesting itself in economic policy making. The Party 
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Trying to rebalance the economy towards domestic demand and away from 
export dependency is not a new idea. However, much of the progress so far has 
come from government investments in hard infrastructure and urban real estate 
development rather than household consumption.

This approach has produced some spectacular improvements in transportation and 
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Disclaimer:

Vjg"Jkptkej"Hqwpfcvkqp"ku"c"rjkncpvjtqrke"qticpk|cvkqp"vjcv"yqtmu"vq"cfxcpeg"owvwcnn{"dgpgȧekcn"cpf"

https://www.hinrichfoundation.com/about/terms-and-conditions/



