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01 
Introduction
Fossil fuel trade has underpinned geopolitics for decades. 
While international climate agreements have had an impact 
on the geopolitics and trade of energy, the largest shifts have 
emerged from greater demand in China and shale oil in the US.



http://devpolicy.org/2016-Australasian-aid-conference/Presentations/Day-2/Perspectives-on-Paris_Stephen-Howes.pdf
http://devpolicy.org/2016-Australasian-aid-conference/Presentations/Day-2/Perspectives-on-Paris_Stephen-Howes.pdf
https://obamawhitehouse.archives.gov/the-press-office/2014/11/11/us-china-joint-announcement-climate-change
https://obamawhitehouse.archives.gov/the-press-office/2014/11/11/us-china-joint-announcement-climate-change
https://www.wri.org/blog/2020/02/greenhouse-gas-emissions-by-country-sector
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https://public.wmo.int/en/resources/united_in_science
https://www.climatewatchdata.org
https://op.europa.eu/en/publication-detail/-/publication/87b16988-f740-11ea-991b-01aa75ed71a1/language-en?WT.mc_id=Searchresult&WT.ria_c=37085&WT.ria_f=3608&WT.ria_ev=search
https://op.europa.eu/en/publication-detail/-/publication/87b16988-f740-11ea-991b-01aa75ed71a1/language-en?WT.mc_id=Searchresult&WT.ria_c=37085&WT.ria_f=3608&WT.ria_ev=search
https://op.europa.eu/en/publication-detail/-/publication/87b16988-f740-11ea-991b-01aa75ed71a1/language-en?WT.mc_id=Searchresult&WT.ria_c=37085&WT.ria_f=3608&WT.ria_ev=search


https://ec.europa.eu/eurostat/statistics-explained/index.php/Energy_production_and_imports#The_EU_and_its_Member_States_are_all_net_importers_of_energy
https://ec.europa.eu/eurostat/statistics-explained/index.php/Energy_production_and_imports#The_EU_and_its_Member_States_are_all_net_importers_of_energy
https://www.oxfordenergy.org/wpcms/wp-content/uploads/2019/06/China-growing-import-volumes-of-LNG-highlight-China%E2%80%99s-rising-energy-import-dependency.pdf
https://www.oxfordenergy.org/wpcms/wp-content/uploads/2019/06/China-growing-import-volumes-of-LNG-highlight-China%E2%80%99s-rising-energy-import-dependency.pdf
https://www.eia.gov/energyexplained/us-energy-facts/imports-and-exports.php
https://www.eia.gov/energyexplained/us-energy-facts/imports-and-exports.php
https://www.chathamhouse.org/sites/default/files/publications/research/20151021ChinaMiddleEastEnergyDaojiongMeidan.pdf
https://www.chathamhouse.org/sites/default/files/publications/research/20151021ChinaMiddleEastEnergyDaojiongMeidan.pdf
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https://carbonmonitor.org
https://www.wri.org/blog/2020/03/coronavirus-economy-low-carbon-investments
https://www.wri.org/blog/2020/03/coronavirus-economy-low-carbon-investments
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii
https://www.worldbank.org/en/news/press-release/2020/06/08/covid-19-to-plunge-global-economy-into-worst-recession-since-world-war-ii
https://public.wmo.int/en/resources/united_in_science


https://www.iea.org/reports/oil-market-report-april-2020
https://www.iea.org/reports/oil-market-report-january-2021
https://www.iea.org/reports/oil-market-report-january-2021
https://www.eia.gov/energyexplained/us-energy-facts/imports-and-exports.php
https://www.eia.gov/energyexplained/us-energy-facts/imports-and-exports.php
https://uk.reuters.com/article/us-global-oil-demand-analysis-idUKKBN23A0XF
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https://www.rystadenergy.com/newsevents/news/press-releases/covid-19-and-energy-transition-will-expedite-peak-oil-demand-to-2028-and-cut-level-to-102-million-bpd/
https://www.rystadenergy.com/newsevents/news/press-releases/covid-19-and-energy-transition-will-expedite-peak-oil-demand-to-2028-and-cut-level-to-102-million-bpd/
https://www.theguardian.com/business/2020/may/17/bp-chief-says-covid-has-deepened-commitment-to-net-zero-emissions
https://www.theguardian.com/business/2020/may/17/bp-chief-says-covid-has-deepened-commitment-to-net-zero-emissions
https://www.ft.com/content/99fc40be-83aa-11ea-b872-8db45d5f6714


https://www.devex.com/news/interactive-who-s-funding-the-covid-19-response-and-what-are-the-priorities-96833
https://www.devex.com/news/interactive-who-s-funding-the-covid-19-response-and-what-are-the-priorities-96833
https://www.bloomberg.com/features/2020-green-stimulus-clean-energy-future
http://wwwf.imperial.ac.uk/blog/the-forum/2020/11/09/building-a-climate-resilient-post-covid-society
https://bnef.turtl.co/story/evo-2020/
https://about.bnef.com/blog/global-gas-industry-set-to-resume-growth-post-pandemic-adopt-low-carbon-technologies-for-long-term-growth/
https://about.bnef.com/blog/global-gas-industry-set-to-resume-growth-post-pandemic-adopt-low-carbon-technologies-for-long-term-growth/
https://webstore.iea.org/download/direct/3008
https://www.nytimes.com/2020/07/05/business/atlantic-coast-pipeline-cancel-dominion-energy-berkshire-hathaway.html
https://www.nytimes.com/2020/07/05/business/atlantic-coast-pipeline-cancel-dominion-energy-berkshire-hathaway.html
https://www.iea.org/reports/gas-2020/2020-meltdown
https://aleasoft.com/fall-demand-prices-european-electricity-markets-due-covid-19-crisis/
https://aleasoft.com/fall-demand-prices-european-electricity-markets-due-covid-19-crisis/


https://www.iea.org/reports/global-energy-review-2020/coal
https://www.iea.org/reports/covid-19-impact-on-electricity
https://www.iea.org/reports/covid-19-impact-on-electricity
https://aleasoft.com/fall-demand-prices-european-electricity-markets-due-covid-19-crisis/
https://aleasoft.com/fall-demand-prices-european-electricity-markets-due-covid-19-crisis/
https://www.nationalgrid.com/uk/stories/grid-at-work-stories/4-ways-lockdown-life-affected-uk-electricity-use
https://www.nationalgrid.com/uk/stories/grid-at-work-stories/4-ways-lockdown-life-affected-uk-electricity-use
https://www.gov.uk/government/statistics/energy-trends-june-2020
https://www.gov.uk/government/statistics/energy-trends-june-2020
https://renews.biz/61419/german-renewables-deliver-record-high-in-1h-2020/
https://renews.biz/61419/german-renewables-deliver-record-high-in-1h-2020/
https://assets.bbhub.io/professional/sites/24/Energy-Transition-Investment-Trends_Free-Summary_Jan2021.pdf
https://assets.bbhub.io/professional/sites/24/Energy-Transition-Investment-Trends_Free-Summary_Jan2021.pdf


https://www.eia.gov/international/overview/country/CHN
https://www.eia.gov/international/overview/country/CHN


https://www.greengrowthknowledge.org/sites/default/files/downloads/resource/Energy_climate_goals_china_twelfth_five_year_plan_Pew.pdf
https://www.greengrowthknowledge.org/sites/default/files/downloads/resource/Energy_climate_goals_china_twelfth_five_year_plan_Pew.pdf
https://www.bloomberg.com/news/articles/2021-03-05/this-is-how-top-polluter-china-plans-to-be-greener-by-2025
https://www.bloomberg.com/news/articles/2021-03-05/this-is-how-top-polluter-china-plans-to-be-greener-by-2025
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2020-full-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2020-full-report.pdf
https://www.ren21.net/wp-content/uploads/2019/05/gsr_2020_full_report_en.pdf
https://www.ren21.net/wp-content/uploads/2019/05/gsr_2020_full_report_en.pdf


https://globalenergymonitor.org/wp-content/uploads/2021/01/China-coal-plant-brief-June-2020Eng.pdf
https://globalenergymonitor.org/wp-content/uploads/2021/01/China-coal-plant-brief-June-2020Eng.pdf
https://chinadialogue.net/en/climate/11434-the-14th-five-year-plan-what-ideas-are-on-the-table/
https://chinadialogue.net/en/climate/11434-the-14th-five-year-plan-what-ideas-are-on-the-table/
https://www4.unfccc.int/sites/ndcstaging/PublishedDocuments/China%20First/China%27s%20First%20NDC%20Submission.pdf
https://www4.unfccc.int/sites/ndcstaging/PublishedDocuments/China%20First/China%27s%20First%20NDC%20Submission.pdf
https://news.un.org/en/story/2020/09/1073052
http://www.xinhuanet.com/english/2020-12/12/c_139584803.htm


https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Energy
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Energy
https://www.climatechangenews.com/2020/10/07/eu-parliament-votes-favour-cutting-emissions-60-2030/
https://www.cleanenergywire.org/news/merkel-wants-rally-eu-member-states-behind-55-climate-target
https://www.cleanenergywire.org/news/merkel-wants-rally-eu-member-states-behind-55-climate-target


https://ec.europa.eu/clima/sites/clima/files/international/cooperation/china/docs/joint_declaration_ch_eu_en.pdf
https://ec.europa.eu/clima/sites/clima/files/international/cooperation/china/docs/joint_declaration_ch_eu_en.pdf
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1648
http://www.iai.it/sites/default/files/tw_wp_44.pdf
https://obamawhitehouse.archives.gov/the-press-office/2014/03/26/fact-sheet-us-eu-cooperation


https://www.consilium.europa.eu/media/45109/210720-euco-final-conclusions-en.pdf
https://ourworldindata.org/contributed-most-global-co2
https://www.nsenergybusiness.com/features/trump-us-coal-industry/
https://www.c2es.org/content/renewable-energy/#:~:text=Renewableper%20cent20energyper%20cent20isper%20cent20theper%20cent20fastest,windper%20cent20powerper%20cent20(6.6per%20cent20percent)
https://www.c2es.org/content/renewable-energy/#:~:text=Renewableper%20cent20energyper%20cent20isper%20cent20theper%20cent20fastest,windper%20cent20powerper%20cent20(6.6per%20cent20percent)
https://www.c2es.org/content/renewable-energy/#:~:text=Renewableper%20cent20energyper%20cent20isper%20cent20theper%20cent20fastest,windper%20cent20powerper%20cent20(6.6per%20cent20percent)


https://www4.unfccc.int/sites/ndcstaging/PublishedDocuments/United%20States%20of%20America%20First/U.S.A.%20First%20NDC%20Submission.pdf
https://www4.unfccc.int/sites/ndcstaging/PublishedDocuments/United%20States%20of%20America%20First/U.S.A.%20First%20NDC%20Submission.pdf
https://www4.unfccc.int/sites/ndcstaging/PublishedDocuments/United%20States%20of%20America%20First/U.S.A.%20First%20NDC%20Submission.pdf
https://www.wri.org/blog/2020/04/7-ways-trump-administration-harming-climate
https://joebiden.com/climate-plan/
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04  
From cooperation 
to competition
The US and EU are considering taxing imported carbon – 

https://www.die-gdi.de/uploads/media/DP_14.2018.pdf


https://trumpwhitehouse.archives.gov/briefings-statements/statement-president-trump-paris-climate-accord/
https://trumpwhitehouse.archives.gov/briefings-statements/statement-president-trump-paris-climate-accord/
https://www.politico.eu/article/donald-trump-us-withdrawal-from-paris-climate-agreement-greeted-with-eu-shrug/
https://www.politico.eu/article/donald-trump-us-withdrawal-from-paris-climate-agreement-greeted-with-eu-shrug/
https://www.fmprc.gov.cn/mfa_eng/xwfw_665399/s2510_665401/t1467100.shtml


https://www.bruegel.org/wp-content/uploads/2020/03/PC-05-2020-050320v2.pdf
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Aware of this di�cult balancing act, the European Commission is proposing to 
test the CBAM on a sector-by-sector basis.65 It argues the measure would comply 

https://www.politico.eu/article/europe-mulls-a-carbon-border-tax/
https://www.wto.org/english/news_e/archive_e/ega_arc_e.htm
https://www.wto.org/english/news_e/archive_e/ega_arc_e.htm
https://www.economist.com/briefing/2020/05/23/the-world-urgently-needs-to-expand-its-use-of-carbon-prices
https://www.economist.com/briefing/2020/05/23/the-world-urgently-needs-to-expand-its-use-of-carbon-prices


https://www.irishtimes.com/business/economy/us-threatens-retaliation-against-eu-over-proposed-carbon-tax-1.4151974
https://www.irishtimes.com/business/economy/us-threatens-retaliation-against-eu-over-proposed-carbon-tax-1.4151974
https://joebiden.com/climate-plan/
https://www.afr.com/world/asia/china-says-co2-border-tax-would-damage-global-climate-change-fight-20191127-p53epp
https://www.afr.com/world/asia/china-says-co2-border-tax-would-damage-global-climate-change-fight-20191127-p53epp








http://designbysoapbox.com
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