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Trade is a voluntary undertaking. The ideal should be to establish enduring 
relationships that are sustainable over time because they consistently and 
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relationships with China. In many quarters, China’s entry into the World Trade 
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Australia makes its case to the G-7
Cwuvtcnkc"tgegpvn{"hgnv"EjkpcȄu"ktg0"Kv"jcu"dggp"jkv"ykvj"uvkȦ"vtcfg"ucpevkqpu"qp"
rtqfwevu"htqo"ykpg"vq"yjgcv."vq"yjkej"Ejkpc"jcu"qȦgtgf"fwd
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Biden holds the line
Across the Atlantic, the Biden administration was widely expected to be far less 



1010

Trade nirvana has never existed. But the trade system established in the aftermath 
qh"Yqtnf"Yct"KK"fgnkxgtgf"uwȩekgpv"owvwcn"dgpgȧv"vq"gpuwtg"vjg"rctvkekrcpvuȄ"
voluntary buy-in and a desire to at least attempt to cooperate. Although easily 
overlooked, this is no small accomplishment. Today however, that commitment is 
uvctvkpi"vq"etwodng."cu"dcncpeg"cpf"owvwcn"dgpgȧv"jcxg"fgvgtkqtcvgf0

Looking ahead
Rgtjcru"vjg"ewttgpv"unkfg"kpvq"oqtg"cfxgtuctkcn."|gtq/uwo"vtcfg"tgncvkqpujkru"
yknn"ukorn{"eqpvkpwg0"Vtwuv"cpf"eqpȧfgpeg"oc{"jcxg"dggp"fcocigf"dg{qpf"
tgrckt0"Yg"owuv"tgȨgev"oqtg"ectghwnn{."jqygxgt."dghqtg"tgukipkpi"qwtugnxgu"vq"
a more Hobbesian trade world. Despite considerable shortcomings which need 
vq"dg"cfftguugf."yg"jcxg"cnn"dgpgȧvvgf"koogpugn{"htqo"vtcfg0"Qwt"kpfkxkfwcn"
best interests have been more tightly intertwined with collective best interests 
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Notes

1.	

https://www.hinrichfoundation.com/about/terms-and-conditions/



