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III.  EMPIRICAL ANALYSIS  
 

A. Empirical Specification 

To 
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in LAC, as evidenced by the positive and significant coefficient of the interaction term 
reported in columns 2 and 4.  

As a robustness check, we also replace the cumulative fixed asset investment with sector-
level average producer price index (PPI) growth 
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The future of the China-LAC investment linkage will also be affected by the long-term 
effects 
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APPENDIX: Tables 
 

Table A.1: M&A Decision and RCA (extensive margin) 
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Table A.4: Pooled Regressions 
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Table A.5: M&A and Overcapacity 




