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The Common Framework

In November 2020, the G20 put the CF in place to tackle some of the
shortcomings of the DSSI.° It (a) recognizes the posPMC eedngs he DSPMthe
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creditor’s contribution, which could become grounds for criticism in China. This
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beyond low-income countries is needed not only to help expand China’s role in
resolving debt problems but to address important shortcomings in the global
financial architecture.

Creditor committees could be helpful in facilitating debt restructurings. They
received a boost by the G20’s decision to use them in connection with the CF,
albeit only with regard to low-income countries that qualify for the DSSI. Such
creditor committees need to be used for all countries that need debt relief.
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