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The second objective may be to harvest information pertaining to the macro 
JHTSTR^�YMFY�NS�YZWS�HFS�GJ�ZXJI�YT�GJYYJW�ǩSJ�YZSJ�RFHWTJHTSTRNH�XYFGNQN_FYNTS�
policy. This may well include, but is not limited to, information pertaining to the 
credit worthiness of both individuals and companies. This would be useful to 
banks, the majority of which are state-owned, in managing their loan portfolios. 
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CHIPS. The multi-layered system has evolved over the decades. Currency does 
not cross borders. Instead, accounts are debited and credited in each jurisdiction 
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