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In the ten sectors for which limitations on market access remain, there are no joint-venture 

requirements, and the limitations are justified mainly by concerns about overcapacity. For 

example, in printing, and in petroleum refining China’s schedule in Annex 3 states “increasing 

production capacity for oil re�ning shall be in line with the planning”. In sectors including 

cement, steel, aluminium and shipbuilding, adding production capacity is forbidden for 
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in China They still account for between 23 percent and 28 percent of GDP in China today 

(Zhang, 2019), compared to about 15 percent in the EU. 
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technology or intellectual property on unfavourable terms. Second, China has continued 
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investment in the goods sector is not covered under the WTO, and nor is it covered in China’s 
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 Although China gains little in new market access in the EU (in the market for renewable 

https://asiatimes.com/2020/12/europe-hurried-to-sign-china-pact-to-preempt-biden/
https://asiatimes.com/2020/12/europe-hurried-to-sign-china-pact-to-preempt-biden/
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of their sustainable-investment obligations (which cover not only labour, but also corporate 

social responsibility, the environment and climate change) the matter will be referred to an 

independent expert panel. 

The sanction for not respecting sustainable-investment obligations is not retaliation like 
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