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Introduction

In April 2020, the World Trade Organization (WTO) published its latest 
trade forecast. It predicted that global trade in goods will drop by between 
13 per cent and 32 per cent in 2020 as a result of the economic impact 
of the pandemic. Fortunately, global trade is expected to bounce back in 
2021, but the nature of the recovery is not yet clear. Rather than attempting 
to give an exact number, WTO forecasters have wisely considered both 
pessimistic and optimistic scenarios.
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Factors affecting the recovery  
of trade volumes

Perception and confidence
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Technology

While we are considering the disruption to our lives caused by Covid-19 
and the lockdown, it should be remembered that firms and whole industries 
face disruption and discontinuities all the time due to innovation and 
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The 49 signatory countries account for 63 per cent of global exports of 
food and agriculture products and 55 per cent of global imports and have 
called for other countries to sign (WTO 2020b).

Competition between the EU and UK 

With the United Kingdomôs departure from the European Union, there 
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