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shock, demand—which was already weakening—was also impacted and is still the main factor 
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The year-on-year rate of contraction of LAC exports began to slow in June, a trend 
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demand for oil. The slowdown in passenger and freight transportation led to a rapid 



THE CONTRACTION IN ExPORTS FROM THE REGION

17

fears.11 The agricultural commodities price index fell by an average of 5.4% in 2019. 
The drop reached 9.0% year-on-year in the first half of 2020, and it was particularly 
concentrated in the second quarter (–13.1%).12

Soybean prices, which contracted 4.5% on average in 2019, recovered slightly 
in January 2020 after the signing of the Phase One of the agreement through which 
China committed to increasing its soybean purchases from the US. Prices dropped 1.7% 
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21  Hotel occupancy rates in the Caribbean and Central America dropped to around 10% between April and June 
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