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shock, demand—which was already weakening—was also impacted and is still the main factor 
underlying the uncertainty around the recovery.
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Lower Demand from Global Partners
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The year-on-year rate of contraction of LAC exports began to slow in June, a trend 
that preliminary data suggests continued into July but weakened in August, which 
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fears.11 The agricultural commodities price index fell by an average of 5.4% in 2019. 
The drop reached 9.0% year-on-year in the first half of 2020, and it was particularly 
concentrated in the second quarter (–13.1%).12

Soybean prices, which contracted 4.5% on average in 2019, recovered slightly 
in January 2020 after the signing of the Phase One of the agreement through which 
China committed to increasing its soybean purchases from the US. Prices dropped 1.7% 
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the indicator predicts that the year-on-year growth rate of goods exports will con-
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21  Hotel occupancy rates in the Caribbean and Central America dropped to around 10% between April and June 
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Export Performance by Destination Markets
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analyzed. MERCOSUR was the only bloc whose shipments to China increased (13.2%). 
Sales to China from the PA and CADR contracted less than to the blocs’ other trading 
partners, while in the AC the drop was greater.

FIGURE 15 • 
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Intraregional trade performed relatively worse than sales to 
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AC and MERCOSUR accounted for 27.4% and 49.5% of the drop in total intraregional trade, 
respectively. Moreover, in the four blocs analyzed, intrabloc trade declined slightly less 
than exports to the rest of LAC. The downturn in intraregional trade led LAC to lose some 
of its share as a destination market for total exports: in the first half of 2020, the intrare-
gional trade share was 12.8%, 1.2 percentage points (p.p.) less than the average for 2019.
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The pandemic was also the starkest possible reminder of the need to step up the 
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Annual Series

Formulas

Price Indices
The price indices correspond to Laspeyres estimates for imports and exports:

P
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Methodology 3: Venezuelan Exports
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