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I. Introduction

1	 The General Agreement on Tari�s and Trade (GATT), which preceded the WTO, was in existence since 1947. However, the GATT only governed trade in 
goods. The WTO constitutes an improvement on the GATT to the extent that it extends protections to trade in services, as well as trade-related aspects of 
intellectual property rights. 

2	

https://www.wto.org/english/res_e/booksp_e/wto_at_twenty_e.pdf
https://www.wto.org/english/res_e/booksp_e/wto_at_twenty_e.pdf
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allowed the WTO Secretariat to wield too much power in 

https://tinyurl.com/y2menqc5
https://tinyurl.com/y2menqc5
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	 International trade and investment are important en-
gines of growth, productivity, innovation, job creation 
and development. We recognize the contribution that 
the multilateral trading system has made to that end. 
The system is currently falling short of its objectives and 
there is room for improvement. We therefore support the 

https://www.consilium.europa.eu/media/37247/buenos_aires_leaders_
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	¡ improving the system’s e�ciency so it serves 
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II. The WTO Needs Significant Reform

https://www.wto.org/english/thewto_e/minist_e/mc10_e/mindecision_e.htm
https://www.wto.org/english/thewto_e/minist_e/mc10_e/mindecision_e.htm
https://www.wto.org/english/res_e/publications_e/world_tariff_profiles19_e.htm
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IMPLEMENTATION AND MONITORING 

https://tinyurl.com/y3w6xgb4
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2017/december/joint-statement-united-states
https://tinyurl.com/y3oolz77
https://tinyurl.com/y3oolz77
https://tinyurl.com/y48jqkz9
https://tinyurl.com/y2n296ak


https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=q
https://docs.wto.org/dol2fe/Pages/SS/directdoc.aspx?filename=q
https://ustr.gov/sites/default/files/files/Press/Reports/2018/AR/2018%20Annual%20Report%20I.pdf
https://ustr.gov/sites/default/files/files/Press/Reports/2018/AR/2018%20Annual%20Report%20I.pdf
https://ustr.gov/sites/default/files/Report_on_the_Appellate_Body_of_the_World_Trade_Organization.pdf
https://ustr.gov/sites/default/files/Report_on_the_Appellate_Body_of_the_World_Trade_Organization.pdf
https://geneva.usmission.gov/wp-content/uploads/sites/290/Item7.May23.DSB_.pdf
https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S009-DP.aspx?language=E&CatalogueIdList=257689,255861,253985,253661,253388,251873&CurrentCatalogueIdIndex=2&FullTextHash=371857150&HasEnglishRecord=True&HasFrenchRecord=True&HasSpanishRecord=True
https://geneva.usmission.gov/2011/03/28/mar-25-2011-dsb-meeting
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Walker Process has also identified this as an issue 
that needs to be addressed. 

	¡

https://ssrn.com/abstract=3458872


https://www.cato.org/publications/free-trade-bulletin/trade-justice-delayed-trade-justice-denied
https://tinyurl.com/y697hur8


https://ustr.gov/sites/default/files/files/agreements/phase%20one%20agreement/Economic_And_Trade_Agreement_Between_The_United_States_And_China_Text.pdf
https://ustr.gov/sites/default/files/files/agreements/phase%20one%20agreement/Economic_And_Trade_Agreement_Between_The_United_States_And_China_Text.pdf


Revitalizing The World Trade Organization

11ATLANTIC COUNCIL

US-EU-Japan Trilateral. On January 14, 2020, the United 
States, EU, and Japan agreed to expand the types of sub-
sidies prohibited under WTO rules, to help deal with some 

https://trade.ec.europa.eu/doclib/docs/2020/january/tradoc_158567.pdf
https://www.international.gc.ca/trade-commerce/trade-agreements-accords-commerciaux/agr-acc/cptpp-ptpgp/text-texte/index.aspx?lang=eng&_ga=2.228356061.1164485776.1601487971-2046119074.1601487971
https://www.international.gc.ca/trade-commerce/trade-agreements-accords-commerciaux/agr-acc/cptpp-ptpgp/text-texte/index.aspx?lang=eng&_ga=2.228356061.1164485776.1601487971-2046119074.1601487971
https://www.international.gc.ca/trade-commerce/trade-agreements-accords-commerciaux/agr-acc/cptpp-ptpgp/text-texte/index.aspx?lang=eng&_ga=2.228356061.1164485776.1601487971-2046119074.1601487971
https://ustr.gov/trade-agreements/free-trade-agreements/united-states-mexico-canada-agreement
https://ustr.gov/trade-agreements/free-trade-agreements/united-states-mexico-canada-agreement
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Once this is established as a baseline, WTO members 
should then negotiate a substantial reduction in the major-



https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S009-DP.aspx?language=E&CatalogueIdList=251580&CurrentCatalogueIdIndex=0&FullTextHash=371857150&HasEnglishRecord=True&HasFrenchRecord=False&HasSpanish
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https://docs.wto.org/dol2fe/Pages/FE_Search/FE_S_S009-DP.aspx?language=E&CatalogueIdList=252771&CurrentCatalogueIdIndex=0&FullTextHash=371857150&HasEnglishRecord=True&HasFrenchRecord=True&HasSpanishRecord=True
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https://tinyurl.com/yyox47y3
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