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About the Global Trade and Innovation Policy Alliance
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Argentina
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Conclusions 
Achieving progress on these three priorities would allow the establishment of relations with the rest of 
the world that will improve the country’s competitiveness, provide greater institutional quality, promote 
regional integration, and add value to small and medium-sized enterprises (SMEs). Foreign investments 
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Australia
By:Hasan Tawþque, Asia Paciþc Regional Head, The Institute for Policy, Advocacy,  
and Governance (IPAG) Asia-Paciþc

The impact of COVID-19 on the global economy has prompted signiþcant structural changes to the 
economy of Australia. The nation is currently undergoing its þrst recession in the last three decades, 
as its GDP shrank by 7 percent during the April–June quarter. Before the pandemic hit, Australia was 
already reeling from the bushþre tragedy that ravaged over 12 million hectares of land and cost nearly 
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Bangladesh 
By: Abdullah Ar Rafee, Senior Research Associate, The Institute for Policy, Advocacy,  
and Governance (IPAG)

As the coronavirus upends traditional forms of global trade, with much of them being irreversible, 
Bangladesh needs to rapidly reinvent its wheels to accustom itself to the changing scenario. 

1. Exploring New Markets
Facilitating trade to open new markets: Improving trade communication will help reduce transportation 
delays and consequently encourage Bangladesh to achieve a stronger image in terms of global trade. 
This will further allow the country to expand into emerging markets. It will also support Bangladesh’s 
mission to identify goods with lesser lead times and differentiate into new vertical markets such as 
high-end ready-made garments (RMG). 

In this regard, some of the key objectives for 2021 may include:

1. 	 Launching a National Logistics Strategy;

2. 	 Developing existing internal waterway transport and trade; 

3. 	
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skills, reskilling the current labor force, admitting to non-formal learning and assembly of skills, and 
enhancing the nature of critical training.

Developing enhanced labor and work security rules: Limiting the possibility of unfortunate incidents 
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Chile
By: Natalia Gonzalez, Director of Juridical and Legal Affairs, Libertad y Desarrollo
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insist on the diversiþcation of its exports of goods and services and on the modernization of current 
agreements. The following are Chile’s top-three trade priorities for the year ahead.
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Relationships (SUBREI) to diversify destinations. 
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2. Eliminate Tariff and Non-tariff Barriers
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Furthermore, Colombia’s government has made the strengthening of promotion instruments and 
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Greece
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negative consequences on them (high outÿow of deposits, large increases in the amount of non-
performing loans). For example, during the period from 2008 to 2019 the outstanding amount of 
credit extended to Greek þrms by domestic MFIs (monetary þnancial institutions) was reduced by 
39.3 percent, from û115.1 billion ($136.5 billion) to û69.8 billion ($82.8 billion). In the þrst seven 
months of 2020 (a period of great spread of COVID-19 and the imposition of a lockdown in Greece) 
credit to Greek þrms by domestic MFIs was further reduced, by 5.7 percent, or û4.02 billion ($4.75 
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Finally, þnancial support of export companies can also be provided by the investment law (Law No. 
4399/2016). Article 12 identiþes nine categories of companies to be supported. One of them is 
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States’ historical role in the global governance of trade. The Trump administration’s approach rests on 
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for all countries. On research and development (R&D) and innovation regarding production, the country 
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Italy (I-Com)
By: Stefano da Empoli, Founder and President, and Michele Masulli, Research Fellow, I-Com  
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The textile and agri-food sectors, typical of Made in Italy, are at the core of various measures of the 
government and government agencies. There have been, for example, partnership agreements with 
large-scale distribution chains for the shelf insertion of Italian products in some of the mromeimportant 
retail chains operating in the main foreign markets (United States, Canada, and Europe). In addition, 
promotional actions were launched in collaboration with online retailer department stores and with 
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The Philippines 
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The country should optimize utilization of existing trade agreements with ASEAN and East Asia to create 
a more-resilient supply chain in the region. To this end, the following activities would be implemented 
the following year: aggressive promotion of Philippines products to high-value markets (e.g., European 
Free Trade Association countries, Australia, New Zealand, Japan, EU, and the United States), and 
assistance in supply chain management and sourcing of raw materials to ensure preferential market 
access of localAc2f odu.an 
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Poland 
By: Krzysztof GĠowacki and Jan Hagemejer, CASE (Center for Social and Economic Research)

Giving Polish International Trade a Boost: Three Areas of a Positive 
and Proactive 4(i)2e yPoland 
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goals (cf. Hartwell & Movchan, 2018). All this suggests that Poland is among the top beneþciaries 
of the EU’s external trade policy. Moving forward, it may however be advised to explore closer trade 
opportunities with regions that show similarly promising RCA matches but have remained further away 
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International Trade Centre (2019). A Guide to Commercial Diplomacy. Access:
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South Africa 
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United Kingdom
By: Dan Dalton, Fellow at the Initiative for Free Trade, London and Former  
Member of the European Parliament for West Midlands, United Kingdom; and
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across all sectors over time, there is also an opportunity to forge a more-open GSP scheme.36 It should 
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A U.S./U.K. deal which streamlined these, and other, standards could bring substantial beneþts to 
both sides. This is what T-TIP, the proposed U.S./EU FTA, tried but ultimately failed to do. 

A tariff deal and some recognition of each other’s standards would greatly increase the transatlantic 
market in goods, with many industries beneþtting, including automotive, ceramics, and agriculture. 
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United States
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2. Join and Encourage an Expanded CPTPP 
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on market principles. This would help U.S. companies in Asia-Paciþc markets. Rejoining the agreement 
and supporting its expansion would also help establish the CPTPP as the leading model for trade in 
the Asia-Paciþc region and beyond. 
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Conclusion
Over the past several decades, economic globalization has increased the level of trade and economic 
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