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is a form of taxfree treatment that is designed to create a false advantage for one
trading party at the expense of the other. That kind of unfair competition is not
appropriate for parties to this kind of agreement.

Currency devaluation can also be used to nullify the benefits of tariff concessions.
While the tariff wars of the 1930s are often blamed on the 1930 SHavaey
legislation, they are more closely related to subsequent competitive currency
devaluations. The General Agreement on Tariffs and Trade makes it clear that
currency manipulation is subject to countervailing duties. That approach is
reflected here.

Market access in agriculture is a universally sensitive subject. In developed
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competition between the parties. The goal of increasing trade flows is not a
justification for compromising the right to regulate.

Part of fair competition and transparency is thategoment decisions should be
made on the merits, nbecause
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