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How are some of the world’s major economies faring?

Of�cial statistics for some of the world’s major trading economies further indicate the extent of the downturn in international 
trade caused by the COVID-19 pandemic. During 2020, none of the major economies has been spared. 

China’s trade patterns have diverged from other economies. After falling in the early months of the pandemic, Chinese 
exports stabilized in Q2 2020 and rebounded strongly in Q3 2020, with year-over-year growth rates of almost 10 per 
cent. Overall, the level of Chinese exports for the �rst nine months of 2020 was comparable to that of 2019 over the same 
period. On the import side, the Chinese demand for imported products recovered following a decline in Q2 2020. Contrary 
to other major economies, Chinese imports stabilized in July and August then grew substantially in September.









7






