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Figure 1. Global output contracted sharply in the first half of 2020  
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since the start of the pandemic are also important for economic stabilisation, limiting debt service burdens and 
helping ensure financial stability, but are less likely to have strong effects on the pace at which domestic demand 
recovers. 

Figure 6. A partial recovery is projected to continue 

 
Source: OECD Economic Outlook database. 

The projections are conditional on the evolution of the pandemic, assumptions about the actions required to 
contain the spread of 
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to support incomes, minim



  �_ 11 
 

  
  

have been reduced in the United States since the summer, but the projections assume that a further 
stimulus package, worth up to USD 1.5 trillion (nearly 8% of 2019 
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Figure 9. Jobs in the hardest-hit sectors represent a sizeable share of total employment 

 
Note: Data 
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�x Global equity prices are lowered by 15% and non-food commodity prices by 10% in the first half of 
2021. 
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