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Abstract 

The world and regional economies have been hit hard by the COVID-19 crisis. The 

combined effects of the pandemic and global and national lockdowns
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1. Introduction 

 

The world economy has been hit hard by the Coronavirus (COVID-19)-driven global 

crisis. The combined 
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cases and 20,642 deaths. Bhutan is the only country to have no deaths from 
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Figure 2. Export-Import Index 
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2020. While some of these measures may be necessary to contain COVID-19, they 
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4.2 
Air, rail and road transport was suspended. While transport services through all modes (Air, Road 
and Rail) were exempted from suspension to ensure smooth flow of supply chain of Essential Items 
during National Lockdown to fight COVID-19. 

4.3 

Special permission for transporting cargo (such as medical equipment, pharmaceuticals and 
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3.3 Trade Finance Facilitation 

The Government of India (GOI) and RBI have announced COVID-19
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4. Case Study on Sri Lanka on Trade Facilitation 

 

4.1 
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groups, where one such group 
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Sri Lanka
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2.2 
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Table 8. Afghanistan's Policy Measures during COVID-19 Pandemic* 

1 
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Table 10. Bhutan's Policy Measures during COVID-19 Pandemic* 

1 Digital Trade Facilitation
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5.4 Export restrictions on ventilators and other COVID medical equipment. 

5.5 Turkey has introduced import authorization for COVID-19 testing kits.
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Box 2: Trade Facilitation - Breaking the Status Quo 

¶ 







 
 

42 
 

First, the responses to the COVID-19 pandemic suggest a greater scope of regional 

cooperation among the countries in the sub-region, especially in a 
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Box 3: Major Takeaways 
 

¶ SSWA countries have achieved remarkable progress in trade facilitation during 
COVID-19

https://www.unescap.org/sites/default/files/ESCAP%20PTA%20IISG%202020%201_Eng.pdf




https://www.adb.org/news/covid-19-economic-impact-could-reach-8-8-trillion-globally-new-adb-report
https://www.adb.org/news/covid-19-economic-impact-could-reach-8-8-trillion-globally-new-adb-report
https://www.eepcindia.org/eepc-download/617-Covid19_Report.pdf
https://www.eepcindia.org/eepc-download/617-Covid19_Report.pdf
https://www.cbic.gov.in/htdocs-cbec/customs/covid-19/covid-19-measures-new
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-instructions/cs-instructions-2020/cs-ins-02-2020.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-instructions/cs-instructions-2020/cs-ins-02-2020.pdf
https://voxeu.org/content/covid-19-developing-economies
https://www.imf.org/en/News/Articles/2020/04/07/sp040920-SMs2020-Curtain-Raiser
https://data.imf.org/?sk=9D6028D4-F14A-464C-A2F2-59B2CD424B85
https://data.imf.org/?sk=9D6028D4-F14A-464C-A2F2-59B2CD424B85


 
 

46 
 

Irons, J., (2009). “Economic scarring: The long-term impacts of the recession”. 

https://www.epi.org/publication/bp243/
https://trade4devnews.enhancedif.org/en/trade-facilitation
http://www.oecd.org/coronavirus/policy-responses/trade-facilitation-and-the-covid-19-pandemic-094306d2/
http://www.oecd.org/coronavirus/policy-responses/trade-facilitation-and-the-covid-19-pandemic-094306d2/
https://www.pwc.com/lk/en/assets/COVID-19-Impact-on-Sri-Lanka-PwC.pdf
https://timesofindia.indiatimes.com/business/india-business/india-may-see-first-monthly-trade-surplus-in-18-years/articleshow/76804667.cms
https://timesofindia.indiatimes.com/business/india-business/india-may-see-first-monthly-trade-surplus-in-18-years/articleshow/76804667.cms
https://www.srilankabusiness.com/pdfs/announcements/coivd-19/working-arrangements-of-sl-customs-27-03-2020.pdf
https://www.srilankabusiness.com/pdfs/announcements/coivd-19/working-arrangements-of-sl-customs-27-03-2020.pdf
http://www.wcoomd.org/-/media/wco/public/global/pdf/topics/facilitation/activities-and-programmes/natural-disaster/covid_19/sri-lanka_en.pdf?la=en
http://www.wcoomd.org/-/media/wco/public/global/pdf/topics/facilitation/activities-and-programmes/natural-disaster/covid_19/sri-lanka_en.pdf?la=en
http://www.wcoomd.org/-/media/wco/public/global/pdf/topics/facilitation/activities-and-programmes/natural-disaster/covid_19/sri-lanka_en.pdf?la=en


https://unctad.org/en/pages/newsdetails.aspx?OriginalVersionID=2369
https://unctad.org/en/PublicationsLibrary/presspb2020d3_en.pdf
https://www.unescap.org/publications/review-sustainable-transport-connectivity-asia-and-pacific-addressing-challenges
https://www.unescap.org/publications/review-sustainable-transport-connectivity-asia-and-pacific-addressing-challenges
https://www.unescap.org/resources/policy-reponses-covid-19-transport-connectivity-asia-and-pacific
https://www.unescap.org/resources/policy-reponses-covid-19-transport-connectivity-asia-and-pacific
https://www.unescap.org/sites/default/files/COVID%20_Report_ESCAP.pdf
https://www.unescap.org/sites/default/files/UNESCAP%20SSWA%20Policy%20Briefs%20No%206.pdf
https://www.unescap.org/sites/default/files/UNESCAP%20SSWA%20Policy%20Briefs%20No%206.pdf


https://www.unescap.org/resources/digital-and-sustainable-trade-facilitation-report-sswa-2019
https://www.unescap.org/resources/digital-and-sustainable-trade-facilitation-report-sswa-2019
https://untfsurvey.org/
https://unsdg.un.org/sites/default/files/2020-03/SG-Report-Socio-Economic-Impact-of-Covid19.pdf
https://unsdg.un.org/sites/default/files/2020-03/SG-Report-Socio-Economic-Impact-of-Covid19.pdf
https://unsdg.un.org/resources/un-framework-immediate-socio-economic-response-COVID-19
https://unsdg.un.org/resources/un-framework-immediate-socio-economic-response-COVID-19
https://covid19.who.int/
https://covid19.who.int/
https://www.worldbank.org/en/news/feature/2020/06/08/the-global-economic-outlook-during-the-covid-19-pandemic-a-changed-world
https://www.worldbank.org/en/news/feature/2020/06/08/the-global-economic-outlook-during-the-covid-19-pandemic-a-changed-world
https://www.worldbank.org/en/publication/global-economic-prospects
https://www.worldbank.org/en/publication/global-economic-prospects
https://lpi.worldbank.org/
https://www.wto.org/english/news_e/pres20_e/pr855_e.htm


https://www.wto.org/english/tratop_e/covid19_e/covid19_e.htm
https://www.wto.org/english/tratop_e/covid19_e/notifications_e.htm





