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Economy
Primary Goals: Limit the economic damage caused by the virus; facilitate 
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A GLOBAL STRATEGY FOR SHAPING THE POST-COVID-19 WORLD

Secondary Shocks and Potential Crises

GLOBAL ECONOMY

The world’s largest economies have been forced to partially shut down 
to limit the spread of the virus and preserve the integrity of their 
health care systems. The negative e�ect of the pandemic on the 
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The EU has also struggled to coordinate on economic relief. In mid-March, 
the European Central Bank (ECB) agreed to buy €750 million worth of EU 
bonds to support hard-hit countries. In early April, EU finance ministers 
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DEMOCRACY AND GOOD GOVERNANCE CHALLENGED

The pandemic poses a threat to nations’ political stability as people 
question governments’ responses to the crisis. The risk of widespread 
domestic political instability increases the longer it takes nations to 
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global peace, prosperity, and freedom. On the other hand, it would not be 
wise to cling to an aging system as the world enters a very di�erent his-
toric era than the late twentieth and early twenty-first centuries. Instead, we 
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ELEMENTS OF THE STRATEGY

The United States, its allies and partners, and like-minded states 
should take steps in the near term to lead a coordinated and com-
prehensive recovery from the crisis, while laying the groundwork 
for a longer-term rejuvenation of a rules-based system. This will 

require adapting and reforming existing structures, as well as creating new 
ones to build a more resilient and e�ective system.

The strategy calls for the United States to take a more active international 
role as it remains the only country in the world capable of leading a collab-
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These negotiations should continue. The conclusion of USMCA means 
that a Transatlantic Trade and Investment Partnership (TTIP) between the 
United States and the EU is all but inevitable.90 Progress also should be 
made on a US-EU-Japan agreement with the ultimate objective of working 
toward a global Free World Free Trade Agreement.91

REVIVE GROWTH IN A REIMAGINED 
POST-PANDEMIC ECONOMY

The crisis should be used as an opportunity to revive economic growth 
in the free world, particularly by investing in new technologies that 
will shape the global economy in the coming decades.

Future stimulus packages should be directed to investments in R&D 
and infrastructure. These investments will boost productivity and gener-
ate growth to help o�set the debt governments are accruing to fight the 
crisis.92

Priority areas for technology investment include: artificial intelligence, 
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Finally, public-private partnerships will be vital to securing a robust 
post-pandemic economy and restoring trust in governments. Rebuilding 











39

Furthermore, boosting cyberspace resilience is critical to defending 
against biological threats. In April 2020, INTERPOL stated that it observed 
an uptick of cyberattacks against hospitals amid the pandemic.98 A 2018 
global cyberattack cost the United Kingdom’s National Health Service more 
than $100 million and caused more than 19,000 appointments to be can-
celed.99 Securing cyberspace is thus a vital component of health security.

SHAPE THE MILITARY OF THE 2030S

More broadly, the United States and its allies should use the crisis—
and the strategic reviews that will be conducted in its wake—as 
an opportunity to reorient defense expenditures away from legacy 

platforms and toward the technologies that will play major roles in shaping 
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GUIDELINES FOR IMPLEMENTATION

This strategy proposes a bold vision for shaping a post-pandemic 
world that is more favorable to security, open market economies, and 









44

A GLOBAL STRATEGY FOR SHAPING THE POST-COVID-19 WORLD

Je�rey Cimmino is a program assistant in the Global 
Strategy Initiative of the Scowcroft Center for Strategy and 
Security. Prior to joining the Atlantic Council, he worked as 
a breaking news reporter at the Washington Free Beacon. 
His reporting and commentary have appeared in publica-
tions such as National Review, Spectator USA, the National 

Interest, the Washington Free Beacon, the Washington Examiner, and other 
venues. While completing his undergraduate degree, he interned at the 





46

A GLOBAL STRATEGY FOR SHAPING THE POST-COVID-19 WORLD

Josh Lipsky is the director, Programs and Policy, of the 



47

Barry Pavel is senior vice president and director of the 







50

A GLOBAL STRATEGY FOR SHAPING THE POST-COVID-19 WORLD

sive Diplomacy Weakens Xi Jinping’s Glob-
al Standing,” New York Times, April 17, 2020, 
https://www.nytimes.com/2020/04/17/world/
asia/coronavirus-china-xi-jinping.html.
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