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Trade Commission the secondary agency and require an economic impact
analysis; (4) establish a congressional approval process; and (5) include a
retroactivity provision.®

There is bipartisan and bicameral interest in amending Section 232, and
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and in areas outside those covered by World Trade Organization agree-
ments to impose trade restrictions. Importantly, those trade restrictions
must be “equivalent in value to the burden or restriction being imposed” by
the o ending country.** In one case, the USTR found that several Chinese
trade practices, including intellectual property theft, cost the U.S. economy
$50 billion per year.”® However, tari s ranging from 7.5 percent to 25 per-
cent have been levied on more than $360 billion worth of Chinese imports.'
The TrumA
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costly barriers—the Generalized System of Preferences and Miscellaneous
Tari BiIll.

Generalized System of Preferences. The Generalized System of Pref-
erences (GSP) isa program that eliminates tari s onthousands of products
from developing and least-developed countries. Many of the products
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