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Global economic prospects remain subdued and very uncertain due to the 
coronavirus outbreak 

The coronavirus (COVID-19) outbreak has already brought considerable human suffering and major 
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Figure  2 .  Global growth has lost momentum  
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Figure 6. 
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1½ per cent in 2020 and could push several economies into recession, including Japan and the euro area. 
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automatic stabilisers and lower tax base offset by lower nominal final expenditure and lower 
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Figure
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Monetary policy needs to remain supportive  
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