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We're living through exciting times. While international trade in goods has seen little innovation
since the invention of the container in the 50s, the tedious, labour- and paper-intensive processes
required to ship around the world could well become a story of the past thanks to the advent

of new technologies, particularly distributed ledger technology (DLT) - colloquially termed
“blockchain”.

Rarely has a technology spurred so much hype and hope amongst the trade and trade Onance
community. Not without reason: The possibilities that blockchain unlocks to track transactions
and exchange assets in real-time, in a trusted and highly secure environment using peer-to-peer



Holy Guacamole, avocado consumption has skyrocketed in the last decade. Health conscious
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DIGITAL PROJECTS WITHIN




TRADE AND SUPPLY CHAIN FINANCE



411 | WE.TRADE

we.trade Innovation DAC is a joint-venture company owned by 12 European banks that has been in live
production since January 2019. It started with nine banks in January 2017 under the name of Digital Trade Chain
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Project Voltron works with over 50 banks and corporates delivering a Corda-powered open industry platform



416 | KOMGO
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418|  BAY AREA TRADE FINANCE BLOCKCHAIN
PLATFORM (BATFB)



4110| SUPPLY CHAIN FINANCE INITIATIVES

A myriad of supply chain initiatives have also been launched over the past few years that leverage DLT to

enhance transparency of the supply chain and ease access to Onancing, with a particular focus on micro, small
and medium-sized enterprises.

Halotrade
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0 = H GLG QRIFKRRVH = /7 7KH ZRWG FKRVH LIl DQG QRZ WKH QHHG IRU
VIDQGDUGL]DILRQ KDV EHFRPH DSSDUHQUO

Hans J. Huber and David Bischof, Project Managers, ICC DSI
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0,Q \HDUV SOXV = /7 DQG RIKHU QHZ WIHFKQRIRJI\ ZL0 RIIHU QHZ ZD\V Rl GRLQJ
IKLQJV QHZ SURFHVVHV GLIIHUHQW EXVLQHVV PRGHIV DQG HILPLQDILRQ RI PDQ\
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07UDGH/HQV LV ZRUNLQJ FRRSHUDILYHO\ IR HQVXUH VIDQGDUGL]DILRQ RI LQIRUPDILRQ
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4412 | ENIGIO TIME

6 7THFKQRIRJI\ ZL0 KHIS IR GLILILTH SK\VLFDO INDGH WRZV DV ZH0 DV GRFXPHQI
WRZVO

Gunnar Collin, Client Executive,Enigio

Enigio is a technology company offering solutions ensuring integrity and provenance of all types of digital data
and information.
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While physically moving goods from point A to point B cannot be done without the help of all the
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While discussing the many opportunities that DLT has may inspire dreams of an Arcadian future, it is
crucial to take a step away from utopia and understand the real problems and challenges that block
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Navigating the legal environment seems to pose particular challenges for efforts towards trade digitization.
One such challenge is the lack of recognition of e-signatures and e-documents. In many jurisdictions around
the world the formal recognition of e-signatures on negotiable documents has yet to be solidiOed. This lack

of formidable acceptance comes despite several historical efforts from the UN since the turn of the century.

In 2001, the United Nations Commission of International Trade Law (UNCITRAL) adopted a model law on
electronic signatures, however this has only been adopted in some 30 jurisdictions. Only 12 parties ratiOed the
United Nations Convention on the Use of Electronic Communications in International Contracts (ECC) adopted
in 2005 while only two have rati0ed the UNCITRAL Model Law on Electronic Transferable Records (MLETR) from
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732 | AWEB OF CONNECTED ECOSYSTEMS

While several experts pointed to a future web of connected ecosystems, the vision of their exact composition
varied. It seems likely that gConsortia and ecosystems will cohabit as isolated solutions to speciOc markets or
industries” (Pierre Sien, Euler Hermes). Some form of interconnectedness between these cohabitating networks
is a near standard claim, although the manner of interconnectedness varies. Relating to this realm, some experts
believe that the industry “is likely to be technology-agnostic and that ecosystems and standards will evolve to be
able to send and receive information to any planform across a shared set of protocols” (Daniel Wilson, Maersk
GTD). Other views contain less technical interoperability optimism. Pierre Sien from Euler Hermes says that “new
challenges will be in interconnecting those ecosystems. Trusted third parties will still exist and they will become
central to ecosystems that look forward to opening to other ecosystems”. Whether technical interoperability
challenges can be overcome, or trusted oracles will become a necessity for facilitating interconnectedness, it
seems likely that in the future the DLT in trade space will consist of an ecosystem of interconnected networks.

07UDGH )LQDQFH ZL00 KRSHIX0\ EH D ZHE Rl FRQQHFWHG DILJQHG DQG YDOXH
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An examination of the data collected by the TFG, ICC, and WTO survey on DLT in trade revealed some insights



A new wave of industry change is coming for the world of international trade. DLT and
non-DLT projects alike are springing up to leverage new and exciting technologies to

help bring trade into the digital era. Projects, initiatives, and consortia from all aspects
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ABOUT THE INTERNATIONAL CHAMBER OF COMMERCE (ICC)

The International Chamber of Commerce (ICC) is the world’s largest business organization

ABOUT THE WORLD TRADE ORGANIZATION (WTO)
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