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home, prescriptions, home furnishings, the purchase and 
lease of cars and trucks, and a fraction of expenditures 
on entertainment, vacation, housing, and vehicle repairs. 
In both data sets, we restrict the sample to working age 
households (between the ages of 25 and 64) with positive 
amounts of wealth and disposable labor income.5,6

Figure 3 plots the relation between tradable expenditure 
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Figure 4.



	


