
diversify China’s import of energy and other resources 

through economic corridors that circumvent routes that 
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While part of the Chinese effort on BRI is aimed at 
these specific corridors, in fact the program is global 
and not directed at any specific geography. Latin 
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An additional concern is the large number of Chinese 
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loans will go up. It is in China’s interest to pay attention 
to debt sustainability issues. Sebastian Horn and 
his colleagues find at least 140 instances of China 
restructuring or writing off debts since 2000.17 Poor 
lending practices end up costing China money. 

It is also encouraging that the major borrowers have 
good logistics performance, on average. For the 
infrastructure projects to really pay off, these countries 
need to connect more to the regional economy and to 
the global economy. That requires not just physical 
infrastructure, but also el 0li (e c(e)10 sust)16 ms(y an[(g)16 (ool )]TJ
ET
EMC 
/Span <</Lang (en-US)/MCID 174 >>BDC 
BT
0 Tw 11 0 0 11 454890.4631 Tm
[(r)5 (r-4 (s(e)10poper)3)8 (s per)-25.9v)7icesl 
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14  John Hurley, Scott Morris, and Gailyn Portelance, “Examining the debt implications of the Belt and Road 
Initiative from a policy perspective,” 




