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increasingly at risk of being weaponised (Farrell and Newman, 2019; Leonard 2016). Powerful 

countries often no longer abide by the primacy of economics. 
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http://www.china-ceec.org
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war-torn countries in the region, such as Syria10
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Box 1: The enduring monetary asymmetry of the global economic system

Concerns about US abuse of its special role in the international monetary system are not 

new. In the post-war period, the built-in asymmetry of the Bretton Woods system implied a 

https://www.true-sale-international.de/fileadmin/tsi_gmbh/tsi_downloads/TSI_kompakt/ar2017e._BIS.pdf
https://scholar.harvard.edu/files/gopinath/files/TradeInvoicing_GopinathStein_AEA
https://www.aeaweb.org/articles?id=10.1257/jep.31.3.29
https://www.aeaweb.org/articles?id=10.1257/jep.31.3.29
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http://fortune.com/2019/01/14/nord-stream-2-sanctions/
https://www.zeit.de/2018/33/iran-geldauszahlung-deutsche-konten-us-sanktionen-atomdeal/komplettansicht%20
https://www.zeit.de/2018/33/iran-geldauszahlung-deutsche-konten-us-sanktionen-atomdeal/komplettansicht%20


https://www.iiss.org/blogs/research-paper/2019/05/defending-europe
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in the ways that they do. Its economic system is based on explicit, stable principles, and it will 
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https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/728310/20180723_-_National_security_and_investment_-_final_version_for_printing__1_.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/728310/20180723_-_National_security_and_investment_-_final_version_for_printing__1_.pdf
https://www.bmwi.de/Redaktion/DE/Downloads/V/neunte-aendvo-awv.html
https://oeil.secure.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2017/0224(COD)&l=en
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https://home.treasury.gov/system/files/206/FR-2018-22182_1786904.pdf






17 Policy Contribution  |  Issue n˚9  |  June  2019

EIB, which has so far been mostly focused on investment within the EU, a greater interna
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2.	 Building on a strong and independent competition policy, the EU should de�ne 
precise procedures to take into account economic sovereignty concernmc  (c)-8 me 
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