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period in which factors are fully mobile within countries but dynamic investment and productivity 
gains do not yet occur. 
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database are unaffected, and the sum of data for the new variables describing the subdivided sectors  
is equal to the values of the original sector.5 
 

 

IV.   
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are approximated as 
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Table 4. Effects of USMCA on Welfare, 
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Table 7. Changes in Aggregate Trade Balances Due to USMCA, with and without Reforms of S
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Table 8. Changes in Bilateral Trade Balances due to USMCA, with and without Reforms of U.S. S
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Wages for unskilled and skilled labor are unchanged in Canada and the United States due to 
USMCA 
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 Table 10. Changes in Bilateral Export Volumes due to USMCA, with and without Reforms of U.S. Steel and Aluminum Tariffs and 
Reciprocal Surtaxes (percent change from base) 
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VI.   SUMMARY AND CONCLUSIONS 

 
Using a global, multisector, computable-general-
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Both the main scenario and the sensitivity analyses highlight the importance of the assumption 
related to the effects of trade facilitation in determining the magnitude of the overall impact of 
changes in trade 
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Appendix Table 2. Regional Aggregation in the CGE Model 



 

 



 

 



 

Appendix Table 5. Welfare and real GDP effects 
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Appendix Table 6. Welfare and real GDP effects of USMCA - Sensitivity with a 0.1% Increase in Canada and U.S. 
Trade Efficiency, and 0.5% to 2.0% Increase in Mexico Trade Efficiency 
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