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do have strategic motivations in them, and part of that is because some projects don’t seem to have any 
kind of sustainable economic rationale. So, you wonder about those projects, and whether or not they were 
fundamentally motivated by economic considerations. 
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AMAR BHATTACHARYA
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BRUCE JONES: Homi, can you say a word on that? I don’t think that’s well understood. 

HOMI KHARAS
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for a long period of time. Youõre not talking about òcompeting,ó youõre basically saying, we are not going to do 
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BRUCE JONES: Brazil is a very important test case to watch. There is increased Chinese investment in Brazil, 
and at the same time, a new government was elected there that clearly is going to tilt to the United States 
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RUSH DOSHI: Even in Asia, as Chinaõs different forms of leverage have increasedñbilateral leverage over trade 
and investment ÿows; structural leverage with respect to the way in which Chinaõs economy can shape the 
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