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these recent studies. In this section, | compare the NDB and the AlIB along
several dimensions, including their creation, scale, governance and relation-
ship with traditional MDBs.
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to support the development of the borrower/developing countries. The AlIB
began with 57 founding members and, as of June 2018, has accepted 86
members. According to the bank’s Articles of Agreement (AlIB, 2015), its
membership is open to all members of the International Bank of Reconstruc-
tion and Development and the Asian Development Bank. The percentage of
capital stock held by regional members must not fall below 75 per cent of
the total, although this threshold can be modified to 70 per cent by the Board
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The AIIB goes beyond that, posting on its website not only project sum-
maries but also lengthy project documents, which specify project rationale,
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by countries making greater financial contributions, with China enjoying an
obvious leadership role. The NDB is more opaque in its operations than the
AIIB. The NDB has partnered with national governments and development
banks whereas the AlIB has extensively cooperated with traditional MDBs.

Given these important distinctions between the NDB and the AlIB, it
should be obvious that they do not represent a coherent model of multilateral
development finance. Nor are the new MDBs as innovative as perceived by
many. In fact, each bank has more in common with some of the older MDBs
than they have with each other, as we will see in the next section.
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Table 2. \oting Power of Borrower Countries in MDBs
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entirely new options for countries and nations in the world that hope to ac-
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the existing liberal international economic order and the alternative world
of South—South cooperation.

APPENDIX

Table A1. MOUs or Agreements between the AlIB and Other
Development Institutions


http://www.aiib.org/en/index.html
http://www.ndb.int/



http://www.aiib.org/en/index.html



http://www.ndb.int/



http://www.aiib.org/en/about-aiib/basic-documents/_download/articles-of-agreement/basic_document_english-bank_articles_of_agreement.pdf
http://www.aiib.org/en/about-aiib/basic-documents/_download/articles-of-agreement/basic_document_english-bank_articles_of_agreement.pdf
http://www.aiib.org/en/about-aiib/basic-documents/_download/articles-of-agreement/basic_document_english-bank_articles_of_agreement.pdf
http://www.aiib.org/en/about-aiib/governance/members-of-bank/index.html
http://www.aiib.org/en/about-aiib/governance/senior-management/index.html
http://www.aiib.org/en/projects/approved/index.html
http://www.aiib.org/en/projects/approved/index.html
http://www.71.cn/2015/1008/841082.shtml
http://www.merics.org/sites/default/files/2018-01/China_Monitor_18_Shadow_Foreign_Policy_EN.pdf
http://www.merics.org/sites/default/files/2018-01/China_Monitor_18_Shadow_Foreign_Policy_EN.pdf
https://doi.org/10.1080/09692290.2018.1490330
http://www.odi.org/sites/odi.org.uk/files/odi-assets/publications-opinion-files/9615.pdf
https://g24.org/wp-content/uploads/2016/08/G24-CRA-October30.pdf
http://www.brookings.edu/wp-content/uploads/2016/07/09_development_aid_kharas2-2.pdf
http://www.brookings.edu/wp-content/uploads/2016/07/09_development_aid_kharas2-2.pdf
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Kremlin (2017) ‘BRICS Summit’. President of Russia website. http://en.kremlin.ru/events/


http://en.kremlin.ru/events/president/news/55515
http://en.kremlin.ru/events/president/news/55515
http://www.thehindu.com/business/Economy/princeling-banker-to-push-brics-bank-forward/article4610895.ece
http://www.thehindu.com/business/Economy/princeling-banker-to-push-brics-bank-forward/article4610895.ece
http://in.reuters.com/article/india-brics-development-bank/brics-development-bank-to-issue-up-to-500-million-in-masala-bonds-idINKBN1720C9
http://in.reuters.com/article/india-brics-development-bank/brics-development-bank-to-issue-up-to-500-million-in-masala-bonds-idINKBN1720C9
http://in.reuters.com/article/india-brics-development-bank/brics-development-bank-to-issue-up-to-500-million-in-masala-bonds-idINKBN1720C9
http://www.chinanews.com/cj/2016/09-12/8001893.shtml
http://www.chinadialogue.net/article/show/single/en/8554-Pressure-mounts-on-AIIB-for-greater-clarity-on-green-lending
http://www.chinadialogue.net/article/show/single/en/8554-Pressure-mounts-on-AIIB-for-greater-clarity-on-green-lending
http://english.boaoforum.org/iciatfc/14175.jhtml
http://www.weforum.org/agenda/2015/08/what-is-new-about-the-new-development-bank/
http://www.ndb.int/wp-content/themes/ndb/pdf/Agreement-on-the-New-Development-Bank.pdf
http://www.ndb.int/wp-content/themes/ndb/pdf/Agreement-on-the-New-Development-Bank.pdf
http://www.ndb.int/wp-content/uploads/2017/08/NDB-Strategy.pdf
http://www.ndb.int/wp-content/themes/ndb/pdf/media-highlights-davos-2017.pdf
http://www.ndb.int/about-us/organisation/governance/
http://www.ndb.int/about-us/organisation/governance/
http://www.ndb.int/projects/
http://www.ndb.int/xian-zhu/
http://blog.sina.com.cn/s/blog_483d4b050100drxt.html



http://www.devex.com/news/civil-society-calls-for-safeguards-as-brics-bank-approves-first-loans-88038
http://www.devex.com/news/civil-society-calls-for-safeguards-as-brics-bank-approves-first-loans-88038
http://foreignpolicy.com/2015/03/31/the-aiib-is-a-threat-to-global-economic-governance-china/
http://foreignpolicy.com/2015/03/31/the-aiib-is-a-threat-to-global-economic-governance-china/
http://www.washingtonpost.com/opinions/a-global-wake-up-call-for-the-us/2015/04/05/6f847ca4-da34-11e4-b3f2-607bd612aeac_story.html
http://www.washingtonpost.com/opinions/a-global-wake-up-call-for-the-us/2015/04/05/6f847ca4-da34-11e4-b3f2-607bd612aeac_story.html
http://www.un.org/en/development/desa/policy/wesp/wesp_current/2014wesp_country_classification.pdf
http://www.un.org/en/development/desa/policy/wesp/wesp_current/2014wesp_country_classification.pdf
http://www.cigionline.org/sites/default/files/cigi_paper_no45.pdf
http://www.cigionline.org/sites/default/files/cigi_paper_no45.pdf
http://www.adb.org/sites/default/files/publication/156346/adbi-wp491.pdf
http://www.worldbank.org/en/news/press-release/2015/04/07/world-bank-president-strategy-end-poverty-new-development-partners
http://www.worldbank.org/en/news/press-release/2015/04/07/world-bank-president-strategy-end-poverty-new-development-partners
http://europe.chinadaily.com.cn/business/2016-06/01/content_25564489.htm
http://europe.chinadaily.com.cn/business/2016-06/01/content_25564489.htm
http://www.china.org.cn/node_7247529/content_40569136.htm
http://www.xinhuanet.com/english/download/Xi_Jinpings_report_at_19th_CPC_National_Congress.pdf
http://www.xinhuanet.com/english/download/Xi_Jinpings_report_at_19th_CPC_National_Congress.pdf
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http://www.chinadaily.com.cn/business/2017-11/25/content_34972862.htm
http://theory.people.com.cn/n1/2017/0217/c40531-29087051.html
http://www.nsd.pku.edu.cn/meetings/gezheng/JB/2016/0530/26526.html
http://www.nsd.pku.edu.cn/meetings/gezheng/JB/2016/0530/26526.html

