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�e Belt and Road Initiative (BRI) was the latecomer in China’s extensive set of interna-
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investment by State Grid Corporation of China in Brazilian energy infrastructure and a $2 

billion industrial park in a special economic zone in Kenya. In emphasising infrastruc-

ture, China creates an outlet for its know-how and capacities in building and operating 
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largest export market for 20 countries11
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dures relating to procurement, such as open competitive bidding. A pervasive concern about 



9

ship, initiatives such as the BRI have been motivated by geopolitical and security considera-

tions as much as by economics. 

Undoubtedly, China’s heft and the rapidity of its rise present a unique challenge to the 

established powers. It does not help that the BRI is gaining traction at a time when the United 

States and the European Union are on the defensive. �e US Administration has embraced 

protectionism. �e EU is reeling from Brexit and from the advance of national populism 

across the continent. To assuage worries about its growing weight, China’s leaders never tire 

of declaring that they have no ambition to dominate or to replace the United States in its 
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ODA-like terms, Dreher et al (2017) estimate Chinese foreign aid between 2000 and 2014 to 

amount to at least $75 billion, an amount similar to ODA disbursements from the Netherlands 

in the same period (OECD, 2018). �us, China’s ODA may amount to only 0.1 percent of GDP 

between 2000 and 201422. 

Transparency
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ularly for it, and of which the BRI is in some sense an o�shoot. Second, China is fully commit-

ted to the BRI and, one way or the other, it is going to continue along that path. 

But the BRI, to be e�ective, needs to meet the basic conditions of a trade and development 

strategy, which are clear objectives, adequate resources, selectivity, a workable implemen-




