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wider than members of the G20.  is chart once again suggests a break in the trend in the early






nancial depth and openness, even as the EDEs, individually and as a group have increas-
ingly become systemically important®



track, and the relevant deliverables are less tangible. A broad variety of issues have come



Figure 7: The global recovery has been slower than expected
World GDP growth since 2001 — actual (full line) and projections (dashed line)

Source: IMF (2009; 2013; 2018). Note: GDP in constant prices, PPP weighted. Annual growth rates. Dashed lines are projections.
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The supply side: potential growth

Recorded growth outcomes represent the combination of longer-term trends in potential growth
(re ecting developments on the supply side of the economy) and cyclical demand uctuations
which represent negative or positive ‘output gaps’ when compared with estimated potential.
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tion of country monetary and exchange rate policies, although the G20’s e orts have since evolved
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they call the ‘Narrow Plaza’) the broader e ort to coordinate macroeconomic policies to support
and validate the desired realignment was unsuccessful. ey conclude that
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tive outcomes, particularly once the white-heat of crisis had passed. Policy coordination
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Figure A2.1 uses the Chinn-Ito index to date periods of signi cant capital account opening
in three European countries and in Japan, giving their real per-capita income at the time of their



