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L ‘The new

protectionist
approach




competing with newly licensed items were
banned or taxed at high rates often exceeding
100 percent. This approach failed to create
world champions and instead created uncom-
petitive high-cost industries that harmed
consumers and investors alike. This approach
also reduced India’s share in global trade from
2.2 percent in 1950 to 0.45 percent by 1985,
yet many socialists cheered this as a success
rather than deploring it as a disaster. Such
inward-looking policies yielded GDP growth

Indiais
growing
ataround

7 percent

per year and
has overtaken
Chinaas

the fastest-
growing major
economy in

the world.
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In the 2000s,
many Indian
companies
began to
acquire
companies
across the
globe and
become multi-
nationals.




reduced RSS resistance to foreign investment

L ‘I\/Iany illiberal

ideas coexist
uneasily
with liberal
reforms

in Modi’s
govern-
ment.
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The formal
sector
accounts










Modiisona

slippery slope
that could





https://www.indiabudget.gov.in/bspeecha.asp
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