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Executive Summary

Foreign investment has been and still is an important factor for the economic development
of many countries, especially developing countries. Transnational investment activities
bring about the needed capital and technology to the host states, but they may also give
rise to sustainable development concerns, such as environmental and labour rights

concerns. To many developing countries, such concerns could be particularly profound.

Transnational investment activities are not only subject to the domestic laws of the host
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While recognizing that concluding sustainable development-
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1. Introduction
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In 2002, the World Summit on Sustainable Development (WSSD) adopted the
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development concerns in a general manner, instead of focusing on a specific sustainable

development element, such as environmental protection.

The second type, anti-corruption provisions (ATCs). Anti-corruption is widely deemed as
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4. Sust
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It also seems to show that the internationa
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development trend is likely to be maintained. In this sense, one has reason to expeactthat

future 11As will be made more sustainable development-oriented.

Seaond, it seems that making sustainable development-oriented [IAs has become a
shared aspiration of countries regardless of their developmental levels and geographic

lolhic a
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host more BITs, and the Pacific island countries host much less. Specifically,
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Table 3. Countries with which Asia-Pacific LLDs and LLDCs have BITs
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a proper balance between economic development and environmental protection, it has

evolved and expanded today to include social development. It is thus fair to say that this
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section contains an article of fiSustainable Developmentd and one of iCorporate Social
Responsibilityd. 68
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comparison, these SDPs are largely absent in BITs of Asia-Pacific LDCs and LLDCs. As
discussed, BITs of Asia-Pacific LDCs and LLDCs only contain two REFs (each of LHR
and of RBP) and on
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The observation drawn from figure 8 could be that, while all ten Asia-
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industry, and mining and mineral processing industry seem to generate a higher level of

challenges than other industries.

7.3. Options for making sustainable development-oriented IIAs

As mentioned earlier, Asia
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Stoll, P. T. and Holterhus, T. P., The iGeneralizationi of International Investment Law in
Constitutional Perspective, in
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Appendix B: List of Asia-Pacific LDCs and LLDCs

LDCs

1. Afghanistan *
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Appendix C: SDPs in Sample llAs
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Section Ill: Country-specific SD challenges
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5.

If your answer to Question No.14 is posit
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