











ium, will be to the detriment of the US economy as a whole, even without retaliation.  ere






will proliferate, thereby fundamentally calling multilateralism into question.

Safeguarding multilateralism







Who are the winners with trade agreements?

e economic impact of recent or future agreements can be estimated by analysing the e ects
of past trade agreements. is analysis is based on the same methodology used to estimate a
trade war. e estimated bene ts for the EU of an agreement with Japan would thus be 0.07
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lever can facilitate cooperation in these areas, and the more intense the trade the more e ec-
tive the cooperation.
e steps taken to combat climate change provide a striking illustration of this: while
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the Value of Agreements;









