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SIX PILLARS OF A SUCCESSFUL TRADE POLICY

How should one analyse a country’s trade policy? While experts cannot speci�cally and unam-
biguously eRUCCE8luate the impact of the totality of a country’s trade policy, there is clear eRidence 
showing that trade openness and liberalisation support long-term economic grUCCEowth8. HowUCCEeRUCCEer, 










exports appeared to threaten the sustainability of the Welsh lamb sector, for instance, UK gov-
ernments may well issue promises of trade protection to the sector, particularly if the liberalisa-
tion of lamb imports wasn’t balanced with bene�ts of particular value to Wales. �e alternative 
would be the possible withholding of support for a �nal agreement from a large number of MPs. 
Finally, the possible impact on di�erent regions in the priorities of the other party also needs to 
be taken into account. For example, recognising the importance of US states in the TTIP talks, 
the UK government commissioned a study to show how each state of the US would bene�t15.

While trade negotiators are aware of the need to monitor regional issues carefully, they have 
until recently been less attentive to dissatisfaction among broader stakeholders. What is making 
trade policy more challenging now is the power held by these dissatis�ed stakeholders to attract 
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ASSESSING UK TRADE POLICY AGAINST THE SIX PILLARS

A Scoring System

�e UK’s post-Brexit trade policy is work in progress. Obviously, it will take more time to build 
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Assessing the United Kingdom

�e following table summarises our assessment of the UK’s Trade Policy performance at this 
stage:

Pillar Score Commentary
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CONCLUSION


