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h.	� Since the Treaty of Lisbon, the EU have the competence to negotiate investment protec-

https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/228941/8015.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/228941/8015.pdf
https://www.independent.co.uk/voices/comment/ignore-the-critics-ttip-is-something-the-left-should-fight-for-9786820.html
https://www.independent.co.uk/voices/comment/ignore-the-critics-ttip-is-something-the-left-should-fight-for-9786820.html
https://www.telegraph.co.uk/news/politics/11173369/This-trade-deal-with-America-would-have-Churchill-beaming.html
https://www.telegraph.co.uk/news/politics/11173369/This-trade-deal-with-America-would-have-Churchill-beaming.html
http://investmentpolicyhub.unctad.org/IIA/CountryBits/221
https://www.walesonline.co.uk/news/news-opinion/lesser-duty-rule-left-government-10874123
https://www.telegraph.co.uk/news/uknews/immigration/8051349/India-trade-deal-with-EU-will-allow-thousands-of-immigrants-into-Britain.html
https://www.telegraph.co.uk/news/uknews/immigration/8051349/India-trade-deal-with-EU-will-allow-thousands-of-immigrants-into-Britain.html





SIX PILLARS OF A SUCCESSFUL TRADE POLICY

How should one analyse a country’s trade policy? While experts cannot speci�cally and unam-
biguously eRUCCE8luate the impact of the totality of a country’s trade policy, there is clear eRidence 
showing that trade openness and liberalisation support long-term economic grUCCEowth8. HowUCCEeRUCCEer, 
it is di�cult to isolate the speci�c impact of trade policy alongside other policies in deliRUCCEering 
this result. Success in trade policy is always contingent on the quality of economic institutions 
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competition. For example, it is often argued that removing barriers to imports could threaten 
the continuity of domestic producers, particularly if they are thought to be cheaper due to com-








exports appeared to threaten the sustainability of the Welsh lamb sector, for instance, UK gov-
ernments may well issue promises of trade protection to the sector, particularly if the liberalisa-
tion of lamb imports wasn’t balanced with bene�ts of particular value to Wales. �e alternative 
would be the possible withholding of support for a �nal agreement from a large number of MPs. 
Finally, the possible impact on di�erent regions in the priorities of the other party also needs to 
be taken into account. For example, recognising the importance of US states in the TTIP talks, 
the UK government commissioned a study to show how each state of the US would bene�t15.

While trade negotiators are aware of the need to monitor regional issues carefully, they have 
until recently been less attentive to dissatisfaction among broader stakeholders. What is making 
trade policy more challenging now is the power held by these dissatis�ed stakeholders to attract 


	

Clear, Bene�cial and Deliverable Objectives

�e next pillar, to have clear aims of a trade policy, follows naturally from the need for con-

http://www.ier.org.uk/sites/ier.org.uk/files/TTIP%20and%20Labour%20Rights%20January%202015.552enlr p   1iku0t1




http://www.europarl.europa.eu/committees/en/inta/home.html
http://ec.europa.eu/trade/policy/policy-making/analysis/policy-evaluation/sustainability-impact-assessments/index_en.htm
https://www.pm www.pm.au/aboutmmintribute<</IsMap false/S/URI/URI(https://wwwdrodrik.scholar.harvard.edu/filen/dani-rodrik/filen/what_do_de/po_agreets/in_really_do.pdf<</


http://madb.europa.eu/madb/barriers_select.htm
https://www.wto.org/english/tratop_e/devel_e/devel_e.htm
https://www.africanlawbusiness.com/news/5864-no-longer-a-fair-game
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farms contributed about 1 percent of GDP in 201530 and yet a US trade agreement could not be 
completed without the agreement of the sector. Few other sectors hold such a veto. �e situation 
is not too much di�erent in the EU. Notwithstanding the valid reasons for agriculture to hold 

https://www.ers.usda.gov/data-products/ag-and-food-statistics-charting-the-essentials/ag-and-food-sectors-and-the-economy/
http://infojustice.org/wp-content/uploads/2015/12/Gleeson-Preliminary-Analysis-Transparency-Annex-12-Dec-2015-1.pdf
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Implementation of Trade Policy

For trade policy to be successful, a government needs the capacity to deliver good agreements 
and implement them. �is entails balancing all of the priorities given a �nite resource, and put-

https://ustr.gov/sites/default/files/files/Press/Reports/2018/AR/2018%20Annual%20Report%20FINAL.PDF
https://www.mfat.govt.nz/assets/Trade2030/MFAT549_Trade-Agenda-2030-Document_Revision-24-13_WEB_Revised_4-10.pdf
https://www.mfat.govt.nz/assets/Trade2030/MFAT549_Trade-Agenda-2030-Document_Revision-24-13_WEB_Revised_4-10.pdf
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ASSESSING UK TRADE POLICY AGAINST THE SIX PILLARS

A Scoring System

�e UK’s post-Brexit trade policy is work in progress. Obviously, it will take more time to build 

http://www.bbc.co.uk/news/uk-politics-42552877
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Assessing the United Kingdom

�e following table summarises our assessment of the UK’s Trade Policy performance at this 
stage:

Pillar Score Commentary
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CONCLUSION


